GB Auto (auto.ca)

Press Release

GB Auto Signs Egyptian Representation for Yokohama Tires

Agreement with major Japanese tire manufacturer could see GB Auto’s tires line of business
quadruple sales in FY 2010

12 April 2010

(Cairo, Egypt) — GB Auto (AUTO.CA on the Egyptian Exchange), the leading automotive assembler
and distributor in the Middle East and North Africa, announced today that it has concluded an
agreement to represent Yokohama tires in Egypt.

Under the agreement with the Japanese tire giant, GB Auto will have the right to distribute passenger
car, semi-truck, truck, bus and construction equipment tires in Egypt through its own outlets as well
as a dealership network that gives it a total of 300 points of presence nationwide.

The Yokohama representation complements GB Auto’s exclusive representation of Turkish-made
Lassa tires in Egypt. GB Auto recorded sales revenues of more than EGP 60 million in Lassa tires in
the full-year 2009. The addition of the Yokohama representation should see the tires line of business
post revenues in the EGP 240 million range this fiscal year, said GB Auto’s Chief Executive Officer.

“I'm very pleased that we have acquired the right to add Yokohama tire products to our diverse
portfolio of global brands,” said GB Auto CEO Dr. Raouf Ghabbour. “Adding Yokohama will allow us to
provide high-quality tires to the Egyptian markets and complements our existing Lassa range, where
sales growth has been constrained by supply availability. Yokohama is a global leader in the tire
industry, and its expanded presence in Egypt through GB Auto will ramp up the market’s overall
competitive metabolism.”

Yokohama is just the latest representation or new market entry that GB Auto has obtained as part of
its strategy to expand both organically and through strategic acquisition. Earlier this year, the
company announced it has acquired the right to represent Mazda passenger cars in Egypt and that it
would enter the promising Iraqi automotive market through a joint venture that will see it distribute
Hyundai passenger cars.
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About GB Auto S.A.E.

GB Auto S.A.E. (Stock Symbol: AUTO.CA) is the leading automotive producer and distributor in the
Egyptian market and entered the promising Iraqgi market early in 2010 through a joint venture that
will see it distribute Hyundai products. The company assembles, imports and distributes passenger
cars under the Hyundai brand as well as commercial vehicles (buses, trucks and trailers) under the
Volvo, Mitsubishi, Hyundai and Ghabbour brands. In addition, it distributes motorcycles and scooters
under the Bajaj brand, tires under the Lassa brand and construction equipment under the Volvo
brand. The company also operates Egypt's largest network of service centers and automotive
accessories sales points as well as passenger and cargo transportation services. GB Auto is
headquartered in Giza, Greater Cairo Area, Egypt. (www.ghabbourauto.com)

Investor Relations Contact Information:

Mr. Bassem EI-Shawy, Director of Investor Relations
Email: ir@ghabbour.com

Ms. Hoda Yehia, Investor Relations Specialist

Email: ir@ghabbour.com

Tel: +20 (0) 2 3910 0485

Fax: +20 (0) 2 3539 0139

Address: Cairo-Alexandria Desert Road, Km. 28, Industrial Zone, Abou Rawash

P.O. Box 120, Giza, Egypt

Forward-Looking Statements

This document may contain certain “forward-looking statements” relating to the Company’s business.
These may be identified in part through the use of forward-looking terminology such as “will,”
“planned,” “expectations” and “forecast” as well as similar explanations or qualifiers and by
discussions of strategy, plans or intentions. These statements may include descriptions of investments
planned or currently under consideration or development by the Company and the anticipated impact
of these investments. Any such statements reflect the current views of the Company with respect to
future events and are subject to certain risks, uncertainties and assumptions. Many factors could
cause the actual results, performance, decisions or achievements of the Company to be materially
different from any future results that may be expressed or implied by such forward-looking
statements.
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