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GB Auto Releases Third Quarter 2009 Results

Market leader GB Auto posts strong improvement in quarter-on-quarter earnings and revenues as
expanded management team looks to promising ventures in 2010

11 November 2009

(Cairo, Egypt) — GB Auto (AUTO.CA on the Egyptian Exchange), the leading automotive assembler
and distributor in the Middle East and North Africa, announced today its consolidated results for the
third quarter of 2009, reporting net income of LE 63.9 million, a 58.6% improvement over the
previous quarter and down 63.6% from 3Q08.

Revenues across all divisions rose in the third quarter by 14.3% over 2Q09 to LE 1.2 billion, dropping
26.9% year-on-year.

"Strong quarter-on-quarter earnings and revenue growth and the flattening of declines compared to
the first half signal that the recession in Egypt’s passenger car market may now be drawing to a
close,” said GB Auto Chief Executive Officer Dr. Raouf Ghabbour. “In this respect, we believe the
numbers speak for themselves. In 2008, our average monthly sales stood at 4,250 passenger cars.
After plummeting to 530 units in January 2009, GB Auto has since April 2009 averaged monthly sales
of 4,100 units. We now enter the fourth quarter anticipating a return to year-on-year growth in our
key lines and looking forward to implementing from a position of strength our plans to expand in both
domestic and export markets.”

Company officials project key lines of business returning to year-on-year growth in the coming weeks
on the strength of improving market sentiment. Meanwhile, GB Auto continues to explore significant
new representations at the national and regional levels.

"The true challenge of our business is not only to deliver growth when times are good, but to manage
the business amid challenges. As the new year approaches, we are in pursuit of key representation
and export agreements that will allow us to fully leverage our capacity across promising segments at
home and abroad; we anticipate announcements in this respect in the first quarter," Ghabbour added.
"Decisive management action amid the crisis has left us in a very strong position to deliver on our
plans for national and regional expansion: We have become a leaner organization, we have paced our
CAPEX priorities in concert with the times, and we have assembled an outstanding management
team."

Joining GB Auto in the third quarter were Mrs. Amal Ragheb, a 28-year veteran of the regional
financial industry, as Chief Operating Officer (Financing Businesses); Emad Shiba, a veteran of
Egyptian and global emerging markets, the company's first Chief Manufacturing and Supply Chain
Officer; and Alain Sykora, a veteran of the regional and North American industry, who will advise the
CEO on passenger car expansion.

The new management team will be fully rounded out when the new Chief Operating Officer
(Commercial Vehicles and Transportation) joins on 1 December 2009 "Together, we look forward to
writing an exciting new chapter in the GB Auto story," Ghabbour concluded.

Also in 3Q09, GB Auto announced the launch of a micropayments venture that will finance sales of its
Bajaj-brand motorcycles and three-wheelers.
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GB Auto’s full 3Q09 results and management's in-depth discussion of performance are now available
for download from www.ghabbourauto.com.

— Ends —

GB Auto Results for the Third Quarter and first Nine Months of 2009

(LE million) 3Q08 3Q09 % Change 9MO08 9M09 % Change

Passenger Cars Revenues 1,122.8 890.7 -20.7 2,997.8 1,933.1 -35.5
Commercial Vehicles Revenues 251.3 66.9 -73.4 614.1 339.4 -44.7
Motorcycles & Three-Wheelers Revenues 184.4 165.3 -10.3 375.0 380.5 1.5
After-Sales Revenues 62.6 61.2 2.2 170.8 179.8 4.7
Tires Revenues 27.9 20.6 -26.0 59.5 49.5 -16.8
Construction Equipment Revenues 8.9 5.8 -34.3 42.1 15.4 -63.3
Transportation Services Revenues 17.8 13.0 -26.9 39.5 39.8 0.7
Financing Businesses 1.6 1.9 18.0 2.0 3.4 68.2
Total Sales Revenue 1,677.2 1,225.6 -26.9 4,300.9 2,939.9 -31.6
Gross Profit 305.4 165.3 -45.9 751.2 379.7 -49.5
Gross Profit Margin 18.2 13.5 4.7 17.5 12.9 -4.6
Selling & Administration -72.4 -65.4 -9.7 -209.7 -179.6 -14.2
Others — Income / (Expenses) 10.2 11.6 13.7 24.8 29.0 16.9
Operating Profit 243.1 111.5 -54.1 566.3 229.1 -59.5
Net Provisions 0.2 -3.5 - 5.2 2.6 -50.0
EBIT 243.3 108.0 -55.6 571.5 231.7 -59.5
Foreign Exchange Gains (Losses) 1.0 7.0 - -1.0 19.9 -
Net Finance Cost -38.5 -28.4 -26.4 -82.3 -100.7 224
Earnings Before Tax 205.7 86.6 -57.9 488.2 150.9 -69.1
Taxes -28.7 -21.6 -24.7 -82.1 -40.2 -51.0
Net Profit Before Minority Interest 177.0 65.0 -63.3 406.1 110.7 -72.7
Minority Interest -1.3 -1.1 - -2.4 0.7 -
Net Income 175.7 63.9 -63.6 403.7 1114 -72.4
Net Profit Margin 10.5 5.2 -5.3 9.4 3.8 -5.6

About GB Auto S.A.E.

GB Auto S.A.E. (Stock Symbol: AUTO.CA) is the leading automotive producer and distributor in the Egyptian
market. The company assembles, imports and distributes passenger cars under the Hyundai brand as well as
commercial vehicles (buses, trucks and trailers) under the Volvo, Mitsubishi, Hyundai and Ghabbour brands. In
addition, it distributes motorcycles and scooters under the Bajaj brand, tires under the Lassa brand and
construction equipment under the Volvo brand. The company also operates Egypt's largest network of service
centers and automotive accessories sales points as well as passenger and cargo transportation services. GB Auto
is headquartered in Giza, Greater Cairo Area, Egypt. (www.ghabbourauto.com)
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For more information about GB Auto, please contact:

Mr. Bassem El-Shawy, Director of Investor Relations and Corporate Secretary

Email: ir@ghabbour.com

Ms. Hoda Yehia, Investor Relations Assistant

Email: ir@ghabbour.com

Tel: +2 (0) 2 3910 0485

Fax: +2 (0) 2 3539 0139

Address: Cairo-Alexandria Desert Road, Km. 28, Industrial Zone, Abou Rawash

P.O. Box 120, Giza, Egypt

Forward-Looking Statements

This document may contain certain “forward-looking statements” relating to the GB Auto’s business. These may
be identified in part through the use of forward-looking terminology such as “will,” “planned,” “expectations” and
“forecast” as well as similar explanations or qualifiers and by discussions of strategy, plans or intentions. These
statements may include descriptions of investments planned or currently under consideration or development by
GB Auto and the anticipated impact of these investments. Any such statements reflect the current views of GB
Auto with respect to future events and are subject to certain risks, uncertainties and assumptions. Many factors
could cause the actual results, performance, decisions or achievements of GB Auto to be materially different from
any future results that may be expressed or implied by such forward-looking statements.

”w
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