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Press Release: Full Year 2010 Result GHABBOUR AUTO

GB Auto Reports Fourth Quarter 2010 Results

Market leader GB Auto reports strong performance in the final quarter of 2010 despite foreign
currency pressures impacting the bottom line.

3 March 2011

Cairo, Egypt) — GB Auto (AUTO.CA on the Egyptian Exchange), the leading automotive assembler
and distributor in the Middle East and North Africa, announced today its consolidated results for the
full year 2010, reporting a 61.4% increase in sales revenues over FY09 to LE 6.9 billion. The effects
of foreign currency saw a comparatively modest net income rise of 28.1% to LE 257.9 million in the
same period. Sales revenues rose 33.7% over LE 1.3 billion in 4Q09 to LE 1.8 billion, although net
income decreased 55.4% year-on-year to LE 40.1 million, largely due to foreign currency pressures
and some exceptional discounts on end of range promotions.

“We are particularly pleased with the business fundamentals over the past year, which has seen us
realize a number of important milestones in our continuing growth story,” said GB Auto Chief
Executive Officer Dr. Raouf Ghabbour. “Our accomplishments in 2010 represent the culmination of
two years of efforts to both strengthen our core business and strategically expand into under-served
markets regionally. To remain vital, it is not enough for GB Auto to be the leading market player in
Egypt, we must continually grow and evolve to meet the changing needs of the market, while at the
same time keeping our core strong. | believe that our performance this past year has shown the
ability of our management team to walk that line, and | furthermore believe that the coming years
will continue to demonstrate the fundamental soundness of our strategy.”

In 2010, GB Auto successfully launched a micro-finance joint venture, entered the Iragi market,
completed a factory build-out in the Suez, commenced service center expansion to be completed in
2011-12, successfully completed an LE 1 billion bond issue, initiated a company-wide human
resources development program, re-introduced Mazda passenger cars to the Egyptian market, and
strengthened the company’s C-Suite and upper management structure.

Management is particularly pleased with the 4Q10 and FY10 results for the Passenger Cars and
Motorcycle & Three-Wheelers lines of business, both of which reported strong results in the quarter
and full year.

The Company spent the past 12 months strengthening the organizational structure and management
team of the Commercial Vehicles line of business, reducing levels of high-COGS inventory, finalizing
the build-out of the GB Polo factory in Suez and addressing quality issues in the trailer segment. As a
result, the Commercial Vehicles LOB is in a particularly strong position to capitalize on growth
anticipated for this market segment in the coming years as well as to establish itself as a key
exporter.

This past year was especially successful for GB Auto’s Financing Businesses line, with GB Lease
continuing its strategy of growth and the diversification of its portfolio, Mashro’ey exceeding
expectations following its launch in 1Q10, and the finalization of an agreement to launch a consumer
financing venture that will focus on passenger car sales on credit terms in 2011.

Looking ahead, Dr. Raouf adds that, “The Revolution of 25 January 2011 may be disruptive to
business in the short term, but the long-term implications of a truly democratic nation — whatever
form that democracy may take — will be fundamentally good for our economy.”

GB Auto’s fourth quarter 2010 results and management’s analysis of the company’s performance are
now available for download from www.ghabbourauto.com.

A summary of the company’s fourth-quarter results follows (overleaf).

—ENDS—
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GB Auto Results for the Fourth Quarter of 2010

(LE million) 4Q09 4Q10 % Change FY09 FY10  %Change
Passenger Cars Revenues 800.9 1,287.4 60.7 2,734.0 5,183.9 89.6
Commercial Vehicles & Construction 222.6 126.1 -43.4 575.4 586.6 1.9
Equipment Revenues
Motorcycles & Three-Wheelers 200.9 188.5 -6.2 581.4 594.6 2.3
Revenues
After-Sales Revenues 64.0 90.8 41.9 245.1 308.2 25.7
Tires Revenues 13.2 40.6 207.6 62.7 111.7 78.1
Financing Businesses Revenues 2.7 23.8 781.5 6.2 55.5 795.2
Transportation Services Revenues 13.9 4.6 - 53.6 33.3 -
Total Sales Revenue 1,318.1 1,762.0 33.7 4,258.4 6,873.8 61.4
Gross Profit 213.1 217.9 2.3 593.9 885.4 49.1
Gross Profit Margin 16.2 124 -3.8 13.9 12.9 -1.1
Selling & Administration -63.5 -114.0 79.5 -243.2 -366.8 50.8
Others — Income / (Expenses) 4.0 10.9 172.5 32.1 33.0 2.8
Operating Profit 153.6 114.8 -25.3 382.8 557.0 45.5
Net Provisions -4.8 -5.5 14.6 -2.2 -29.3 -
EBIT 148.8 109.3 -26.5 380.6 527.7 38.6
Foreign Exchange Gains (Losses) -2.3 -3.9 69.6 17.6 -4.2 -
Net Finance Cost -31.0 -25.1 -19.0 -131.7 -166.7 26.6
Earnings Before Tax 115.5 80.3 -30.5 266.5 356.8 33.9
Taxes -23.0 -15.2 -34.0 -63.2 -72.8 15.2
Net Profit Before Minority Interest 92.5 65.1 -29.6 203.3 284.0 39.7
Minority Interest -2.6 -25.0 - -1.9 -26.1 -
Net Income 89.9 40.1 -55.4 201.4 257.9 28.1
Net Profit Margin 6.8 2.3 -4.5 4.7 3.8 -0.9
—Ends—

About GB Auto S.A.E.

GB Auto S.A.E. (AUTO.CA on the Egyptian Exchange) is the leading automotive producer and
distributor the Middle East and North Africa. The company assembles, imports and distributes
passenger cars under the Hyundai brand as well as commercial vehicles (buses, trucks and trailers)
under the Volvo and Mitsubishi brands. It is also the exclusive importer and distributor of Mazda
passenger cars in Egypt and is the exclusive importer and distributor of Hyundai vehicles in Iraq
through a joint venture, GK Auto. In addition, it distributes motorcycles and scooters in Egypt under
the Bajaj brand, tires in Egypt under the Lassa and Yokohama brands and construction equipment
under the Volvo brand. The company also operates Egypt's largest network of service centers and
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automotive accessories sales points as well as passenger and cargo transportation services. GB Auto
is headquartered in Giza, Greater Cairo Area, Egypt. (www.ghabbourauto.com)

Investor Relations Contact Information:
Ms. Hoda Yehia
Email: ir@ghabbour.com

Tel: +20 (0) 2 3910 0485

Fax: +20 (0) 2 3539 0139

Address: Cairo-Alexandria Desert Road, Km. 28, Industrial Zone, Abu Rawash
P.O. Box 120, Giza, Egypt

Forward-Looking Statements

This document may contain certain “forward-looking statements” relating to the Company’s business.
These may be identified in part through the use of forward-looking terminology such as “will,”
“planned,” “expectations” and “forecast” as well as similar explanations or qualifiers and by
discussions of strategy, plans or intentions. These statements may include descriptions of investments
planned or currently under consideration or development by the Company and the anticipated impact
of these investments. Any such statements reflect the current views of the Company with respect to
future events and are subject to certain risks, uncertainties and assumptions. Many factors could
cause the actual results, performance, decisions or achievements of the Company to be materially
different from any future results that may be expressed or implied by such forward-looking
statements.
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