Ghabbour Auto (auto.ca)

GHABBOUR AUTO Press Release

GB Auto Pushes Regional Expansion Drive Forward with Moves
into Algeria and Libya Through New and Existing Brand
Representations

GB Auto has secured passenger car, pickup-truck and tire -representations in the key North
African markets of Algeria and Libya, marking the next phase of its regional expansion
strategy

19 February 2013

(Cairo, Egypt) — GB Auto (AUTO.CA on the Egyptian Exchange), a leading automotive assembler
and distributor in the Middle East and North Africa, announced today that it is expanding its regional
presence to include direct distribution and aftersales operations in Algeria and Libya.

Sales and aftersales operations in the two key North African markets via local ventures will begin in
the second quarter of 2013; GB Auto has management control of each local venture. In Libya, GB
Auto will distribute both Geely passenger cars and Great Wall pickup trucks alongside Triangle tires,
while in Algeria the company will market Geely passenger cars and Lassa, Grandstone and Rotalla
tires.

Regional operations already account for more than one-third of the Egypt-based company’s total
sales.

“I am very pleased today to announce that we have made further concrete progress in our long-
standing strategy of a measured regional expansion,” said GB Auto Chairman and Chief Executive
Officer Dr. Raouf Ghabbour. “Algeria and Libya are among the most promising markets in one of the
world’s most promising regions. Our expectation is that as we become more established in these key
countries, our product-offering will grow from passenger cars, pickup trucks and tires to include a
number of products, including commercial vehicles and more, even as we explore the opportunities
available in additional territories.”

The addition of Libya and Algeria to the company’s areas of operations brings its regional presence to
four primary countries: its home market of Egypt, as well as Iraq (which now accounts for more than
one-third of the group’s total sales revenue), Libya and Algeria.

In Libya, the company has begun selling Triangle-brand tires in small quantities, which it will ramp up
when it begins selling both Geely passenger cars and Great Wall pickup trucks early in the second
quarter. GB Auto is already the exclusive agent for Geely passenger cars in Egypt; Libya is the first
country to which it will roll-out its offering of the highly-rated Great Wall pickup trucks, which are
products of Great Wall Motors, China’s leading producer of SUVs.

GB Auto is entering the Libyan market in cooperation with El-Bostan El-Zahbya Group, a well-
established consumer goods, retail and logistics conglomerate owned by the EI-Saed family.

The company is targeting sales of approximately 3,000 Geely passenger cars in its first year of

operations in Libya, with a target of a c.10% market share within three to five years. In the pickup
truck sector, management is targeting sales of 2,000 units in year one.
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GB Auto has identified a cost-effective strategy to rapidly roll-out sales and aftersales facilities in both
Tripoli and Benghazi.

“We’'re excited to gain a foothold in the exciting Libyan market, which has exceptional growth
prospects and an under-motorized population. Although Libya has no experience with Chinese
passenger car brands, our early experience in Egypt — coupled with the enviable reputation Great
Wall has earned in Libya during its short tenure there — leads us to expect consumer acceptance to
be swift,” said EIMostafa AbdulHalim, GB Auto’s Regional Chief Operating Officer.

GB Auto is entering the Algerian market in cooperation with the Group Rahmoune, a strategic player
in the Algerian economy, with investments mainly in the building materials, basic infrastructure and
the automotive business.

As in Libya, GB Auto will enter Algeria with Geely passenger cars in 2Q13, augmenting its lineup with
Rottala, Grandstone and Lassa tires. The company is targeting sales of ¢.8,000 passenger cars in its
first year of operations, with a market share target of 4 — 5% in the medium term.

“Algeria is a very promising market, with a wealth of future potential, and long experience with
Chinese passenger cars,” said AbdulHalim. “GB Auto staff have been on the ground in Algeria since

2012 and have identified the pillars of its distribution network.”

GB Auto is actively exploring further representations for these promising markets, as well as for its
Iraqi and Egyptian operations.

“The Middle East and Africa is one of the most dynamic growth markets in the world,” concluded
Ghabbour. “The potential opportunities for a customer-focused model like the one GB Auto has
perfected are boundless, and we are focused on seizing them.”

—ENDS—
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Population 32.96 mn
Nominal GDP USS 115.4bn
GDP / Capta: US§ 3,750

Motorization / 1,000 people.

77 (In 2008)

Population 62mn
" Nominal GDP US$28.8bn
Algeria
GDP/ Capita: US$ 6,000
Population 38.9 mn
Motorization /1,000 people | 165 (in 2011)
Nominal GDP USS 205.4 bn Population 83.6 mn
GDP/ Caplita: USS 7500 Population 5.6mn Nominal GDP us$ 2773 bn
Motorization / 1,000 people | 114 (in 2010) Nominal GDP US$85.1 bn (GDP / Caplta: Us$ 2,700
GDP/ Caplta: Us$ 13,300 Motorization / 1,000 people | 45 (in 2010)
Motorization / 1,000 people | 290 (in 2007)

Motorcycles
& Three-
Wheelers

Commercial Vehicles &
Construction Equipment

Location Passenger Cars

=)

HYUNDAI

27 YOKOHAMA.

Egypt — 3 BAIAI

M 3 Marcopolo IVECO

SHLASSA

RoT=all=a

Granosrane

mazpa
Iraq
HYUNDAI
Libya k
Great Wall
Algeria
Jordan

Macroeconomic and market data: World Bank, CIA World Fact Book, GB Auto research

www.ghabbourauto.com




GHABBOUR AUTO

About GB Auto S.A.E.

GB Auto S.A.E. (AUTO.CA on the Egyptian Exchange) is a leading automotive producer and
distributor in the Middle East and North Africa. Across five primary lines of business — Passenger
Cars, Motorcycles & Three-Wheelers, Commercial Vehicles & Construction Equipment, Tires and
Financing — the company’s main business activities include assembly, manufacturing, sales and
distribution, financing and after-sales services. GB Auto’s portfolio of brands includes Hyundai, Geely,
Mazda, Bajaj, Marcopolo, lveco, Great Wall, Volvo, Mitsubishi, Lassa, Yokohama, Westlake Diamond
Back, Grandstone and Rotalla. GB Auto has operations in Egypt, Iraq, Libya and Algeria, and is
actively pursuing opportunities in new geographies within its core footprint. The company is
headquartered in Giza, Greater Cairo Area, Egypt. www.ghabbourauto.com

Investor Relations Contact Information:

Menatalla Sadek, CFA
Corporate Finance and Investments Director

Tel: +20 (0) 2 3539 1201
Fax: +20 (0) 2 3539 1198
Hoda Yehia

Investor Relations Manager

Email: ir@ghabbour.com

Tel: +20 (0) 2 3910 0485
Fax: +20 (0) 2 3539 0139
Address: Cairo-Alexandria Desert Road, Km. 28, Industrial Zone, Abu Rawash

P.O. Box 120, Giza, Egypt

Forward-Looking Statements

This document may contain certain “forward-looking statements” relating to the Company’s business.
These may be identified in part through the use of forward-looking terminology such as “will,”
“planned,” “expectations” and “forecast” as well as similar explanations or qualifiers and by
discussions of strategy, plans or intentions. These statements may include descriptions of
investments planned or currently under consideration or development by the Company and the
anticipated impact of these investments. Any such statements reflect the current views of the
Company with respect to future events and are subject to certain risks, uncertainties and
assumptions. Many factors could cause the actual results, performance, decisions or achievements of
the Company to be materially different from any future results that may be expressed or implied by
such forward-looking statements.

www.ghabbourauto.com 4



a , Ghabbour Auto auTo.ca)

GHABBOUR AUTO Press Release

Lt il Slgawl J2i9 auouddYl Oleuwgill Juolgs gigh v
aJldlg szl Wliioll o 60,9 asly

97 g LS o 539 oSl gwgidl duzsilyinw] oo Syl dlonodl L gigl (s n>
Lo izl Slowl 538 Ay bMly uszdl Jsilly oSl lylww

YTV 19

81,1 &S il — (AUTO.CA 355 i &y paaoll &9l (59 8ai0ll) gisl cv wor &S v poall wailel - 6,0l
il 8135l uewgill Lpibas JlaSiwl e — Landl Jouig gVl Gidl hbowd] guigis geoss o
gssill il dglyze JMs o @8Vl BlowVl 8 gigl s s @S i) jiliedl algall 8305 | Bags

Lods 52l Blool 8 gl a2 Lo wlonsg yiloll

gl oo Zlawl Szl L Slowl 59 gl a2 bo wloass izl wlxiall o @l 25b &Sl psusis
> Jusaidly 3,5V Bgs> gigl v > lo=in Gl ud=odl <S,uidl 8o (ol (YT ple o ol
Great Wall as,l Pick-Up wl,lews Geely aS,lo wgS,Jl wlhlows wwlll gl g3 (sl @Sl bl
Grandstone llbly Geely &Sl wsS,Jl whlow Syl Bgudl 59 gk Ol (sle (Triangle wl,lblg

.Rotallag Lassag

Slleall 0l lade @l 8500 sdhedl ,LawVl u5e1 gisl wsu oo @zl il Hlb] 59 bauazdl alasdl sl

0390 & «gigl s wsr A4S, Lasioll gaslly 815V puilze Gundy 9a& 98, LesS Ml wyel Bl id (5
lads Sl Blowl se0w > @S, lpzpis ool o8Vl gawsi)] dzesibiwl 8 pwgaloll sl
o_Lc|9J| ;9|9_uU| p.ml Sy Jpeei-ii .,5\4.”9 Luu)s| Jloow w9 a8¢0,0 &GSy

Sliiall @l 8 Olawgill o 130l Aslorw Blowll 0ia (58 lploc gos 0l &S, il wledgs Hgue 1Sl
Ohlew oo @il BUI Cols ] bl olisbadl Jio sl olsiio aasMI d>yoll Jouiud og,2oll
9 asliodl duzwgdl Loyall dwly) dosMI g yell Hlgi e Wad ol by wxasdl Jadl olhlows wgS,Jl

Baclgdl BlowVl (o 150

whzeadl Boadl Jouiss cépmwlonl Bloawl asl | gisl v s @S i) ilead] o8V azlgall Uiy geiyg
Sildly bud (] @8loY LI &S ,idl wlrmo wli o 5iST Jioy Sl s3lyell Bgudly uan s

w89 1,03l px> g Ol (e sl Boadl (] Triangle wlylbl (o 839330 @xaS 2,95 gisl v s> Wl
o> 0l le «s)ldl plall o il @)l gllo b Great Wall szl Jadl ol)lows Geely ollow )b
aponl8Yl BlgwVl 8,6SL Lo Jinig .S panll Boall (58 Geely woS )l wllowd Spaxl JSoll o gisl s
Sa>| sdg 65¢2lg 8:laSIL 5Led sl Great Wall &s,lo Pick-Up ollewu Waugsiu gisl wsu wo> pgdi sl

eyl 290l wlhlw dcluo 58 83511 dunall Great Wall Motors &S i wlssio

ud il Oliwl dcgazo 8o @Sl (suaiios wwalll Bowdl clss gigl (s s> Ol ] LoVl
el oloass @izl 8, aSWpiwl gluwdl Jleo 6 lpblis iy iy wall alile) aSglasll

RENIWISNT]

o iz de 58 gl a2 o loass wliell @8l auous) 50,8 Azl il ok 58 gisl Ly Lo i 1B
plall s Geely 6,bow GV ¥ o wriy bo gu @Sl Gopiow cus e Sl J8l Llao sublby os;le

www.ghabbourauto.com 1



GHABBOUR AUTO

Wlgiw 09 ¥ Cg|).u d3a>9 0,59 JM> (o585 %) » adgudl an=dl glad 3=l gg,uill uLlo..C v dg\”
0,0 ouill Jusid] oo oWl plell JMs cwasdl Jadl ohlow oloas oo lias gls ol csle el

dwlos> e ‘9J§| v o 85 i dwonldYl oldesl) Siwaid! Guws,l ceulsdliue sahuaell el asls o
w29,E sz Ul pud=dlone g8gig . silisiwYl gosd]l BLL giowy S csualll Bl (8 &S il downy gog)
&S il 5ol o> 08 Mol G Asiwall Ol @la> o plsll sle bxlo JUSL sigl (s s>
Ohlow gy wlas wall audall agooudl e Mad ao 9 dunall Olylowd! Bgun LpiowsS| il 8,2l (sl
B5a>9 8,18 JMs LsudJl Bguudl, Great Wall &s,le Pick-Up

OlS il Sa>] ige>, dcgoe o @Sl puewly gigl v > ol Syilidl Fewdl uso sleg
agindll aidly sLao¥l slge Jois acxalyiwl olelbd sac 8 llasiwl allios csilly 83,1 & loiiwl
ol acbuog

wlxiiall @b Jouis Of (ke il gl oo il oS,lal Sgandl (59 Lpslino &ar o] 930l oo s @by
8L OYI A &ly8 g &S ,idl Bagiws cu> (Rotallag Lassag Grandstone wl)lbly Geely wl)low diog 20l
Jowgioll Saedl sle %09 %8 w9l Adgw da> (sle Slg=iwVly ldosll o JgVI ple)l JM=

alugh 8y giow iy dols Syl Bl oy s sl abilpdl goull SLilSo] (58 @i pulzdlone aSy
a0, Ml &l slacy T ole JUS [5uS Ubgis s gigl wsv oo 0l Ul 5Ll winall ol g (53
loasly guseill @S @)l BLLYI wasig Lilimdb s woll sl wllosl

it saclgll BlgwVl 1ia (58 8azll Log )l awl,) dsiunll s9p3ell S alolgo e gigl v vo Josis
81,2l 0,439 S pandl Beadl s @S il Jlacl duoii opc

oS cpllall bl (o oyt ¢ Lty ,dlg JowgVl &yl Blol Loy oz (sl goidl BBL [ian seue piisly
T S900 LQ)BgJ wJ| o:g_x.xo.“ E uLulS.o\” U0 ObLQ.A_uJyIS wBlal 0ia \JLJOQJ L5\J| ._sxs_wu Cls).u.dl U| a..ogl
Mol doas (sle 5uS,ul anwlwly gigl (v s> Jlacl

www.ghabbourauto.com 2



GHABBOUR AUTO

o St slasztt

Slle 110yt | el ilaadl  lat bt
Sz

paTVoe [ et 3l ey 50l s

et

(2 | /el alasal a3e

B

el T Al slast
P
Sl TALA | e e ¥ Lt st
L gl T PR BT B

g slilaveo,s e el Al gt G 7S Gl sl Sty | et gl g s pall
SYgav,0ne PRESIFS EI e P Ogale 041 att shasil Ty Sl
M L) PR O I T VS TR PRTPE i1 2)e /ol ) alusid H53e
(v1-2) 1t f el A planiul 4a3s a8,y | rassll leadt i ol Sy (Tl Spiees

2580 gy ga ¥ Ve | el gilith fya s pitl s

Mg 0¥, ¥ee | Ll gl gy i s e

eyl (¥--va)ie /obs A plaanal jike

) | felsn plasa yipe gpbiooe

[ D00

Sl f
Sl gL

Ayt &L L

S5 ST Lt Oidnag

oS M1 Ol

1=

W = HYUNDAI
% caim -
& Marcopolo IVECO M
mazoa

>

HYLNDAI

@)

Great Wall

SHLASSA

RoTaillsa

Grannsrone

B ol

JpY

b.\)&‘

CIA World Fact Book — (cg=ed! £Unb) gigl csu wsxr &S s — csdsll clidl 1 sdSUl (S3LadVl sghaiodls @udg il ULl

—oludl alpi—

www.ghabbourauto.com



GHABBOUR AUTO

&roxi Jlxo (59 51,1 &S, il (sa (AUTO.CA >9S5 Lo @ o)l 4o 94l 05\9 dausiall) sigl wv B>
Blol (58 A 890 kil &S il uplos i 91 Jlovitg ksl &l Blgawl (58 @hlonndl 22300
olelhd Luos WS oo sy cibioll Blgwl bl dswgill uoyall by csle uoyss «8lally pao
sLioYl ©lazey au, bl olisLiadly «Jgi il wlyes Wl Gy «wsS,l ollw psi &,

a2 bo wloazg Jugoeilly rgauidly (@uiailly grozidl daivl (sle &S il wldac 55559 . Jugailly «wl,UbVlg
z=lg Is5log sduz>g Slaigad Jowi azsll wloMell (o dcgisio dcgozol @ypa> OMSei lliod Cu> (gl
Mg )9 Ugiwily>g b wigobsg lliungg loldgSesg LwVy (suinngauiog 94J999 Jly wuy>9 9Sudlg 9lss o5 ,Llog
.Sl 8,0l (28 &S i) o)l il i - Luady ,il33)ls U Vlg Bl a0 s lpdlocl &S idl ol
www.ghabbourauto.com : sig,sSVI g8g0ll 8,U5 s>y wlogleodl o 50d . a0y

Lo alll @ /65Lw VI
sowwdoll Jgadly HlodiwVl oo
+20 (0) 2 3539 1201 :wila

+20 (0) 2 3539 1198 : ,wSlo

e Sad /[ 85Luw VI
ir@ghabbour.com : sig,uSJ| 3y
+20 (0) 2 3910 0485 :wila
+20 (0) 2 3539 0139 : S

Jivley ol — ducliall abioll — YA & — Slg sl éu,0SewVl-8,all s,b 1olgsll
o0 — Oy.z.” =Y oo

aslbi ol

i U/:u_iow.//u.og sl s s> @S il dhuie diuso "delbi SUly" se Seizs 19 Lol Lid
aSloW "5 "elodei"  thbo" "9 o duelbil] blaV| b olisiwl SUS o UL Al ban
ole ubw/ 0 <Sgizi 19 .4,/}‘// ol basl of Sl duidlio SUs rog dpslicol] laningi] ).
lli) @85zl 5 ililly 9ol oy s> aSpuis JiS (po (D57 ol o issii o5, ol lp) aaall llotiwll Slos/
o9 dulssiasal] SAu>Vl yazy logd giol s oz @Sy Aol Gl Sl] 0> puSis . lylasiw
dulesl] @ilidly hlrilly elsVly iVl puai O (58 6ic Joloc s 155 .lolyisVlo sblsall doyc
o lpbliiwl of lo>liciwl piy O (Soodl o dulisiuno gilii S/ ooc dilizo giol s s> dSpuins dolzl!
auelbid] Ul 0id

www.ghabbourauto.com 4



