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GB Auto Reports First Quarter 2010 Results

Market leader GB Auto reports strong passenger car sales growth in Egypt and its first sales in Iraq

11 May 2010

(Cairo, Egypt) — GB Auto (AUTO.CA on the Egyptian Exchange), the leading automotive assembler
and distributor in the Middle East and North Africa, announced today its consolidated results for the
first quarter of 2010, reporting net income of LE 68.7 million. Taking into consideration an LE 8.5
million share-based compensation accounting entry, comparative net income for the quarter stood at
LE 77.2 million, a 987.3% rise over the same quarter last year, when the market hit a recessionary
low. The three months just ended were the best-ever first quarter in terms of sales and operating
profit for the Group, led by record passenger car sales.

"The first signs of recovery that we detected late in the third quarter of 2009 have become even more
pronounced,” said GB Auto Chief Executive Officer Dr. Raouf Ghabbour. “We look forward to stability
in our home market of Egypt, where we expect total market unit sales this year to be on par with
2008. The expansion plans we laid last year are also now starting to bear fruit: Our new joint venture
in Iraq has delivered its first sales, and we look forward to the launch of our new representations of
Mazda passenger cars and Yokohama tires in the second quarter. Both of these representations will
add to our growth in 2010 and well beyond.”

The first quarter of 2010 was GB Auto’s best-ever first quarter for passenger car sales; the company
also recorded its first sales of three-wheelers through its new microfinance joint venture while
achieving promising growth in truck sales.

Egypt’s passenger car market grew 58.7% in 1Q10 with 44,559 units sold against 28,083 in the same
quarter of 2009, according to data from the Automotive Marketing Information Council (AMIC), an
independent industry body. The national passenger car market shrank 3.8% quarter-on-quarter in
1Q10 and fell 9.9% compared with the same quarter of 2008, six months before fallout from the
global economic crisis saw the Egyptian passenger car market enter recession.

By contrast, GB Auto recorded a 175.3% year-on-year improvement in Egyptian passenger car unit
sales in 1Q10. Passenger car sales revenues in Egypt rose 158.0% quarter-on-quarter and gained
24.9% from 1Q08. Heading into the 2008-09 market recession, management prioritized gains in
market share: Nationwide, GB Auto’s share of market sales has risen from 21.3% in 1Q08 to 26.9%
in 4Q09 and 29.3% in 1Q10. GB Auto continues to enjoy the largest market share of any Egyptian
distributor.

GK Auto, the company’s Iragi joint venture with Al-Kassid Group, sold 1,341 units in 1Q10 as it began
operations. GK Auto will

Ghabbour said GB Auto will continue to consolidate the gains it has made in the past year and a half,
noting, “We are a qualitatively different company than we were pre-recession, having taken the past
18 months not just to build our portfolio of representations and diversify our revenue streams, but
also to ensure that the people as well as quality-control and risk-management systems are in place to
direct that growth. A world-class senior management team will manage our operations in Iraq, the
launch of the Yokohama and Mazda franchises in Egypt later this quarter, and the roll-out of new
branches at Mashro’ey.”
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“Having delivered an outstanding performance during what is traditionally the slowest period of our
year, we look forward to delivering substantial top and bottom-line growth from our existing portfolio
of brands and representations as we continue to lay the foundation for medium-term growth,”
Ghabbour concluded. “"With low motorization rates across our footprint, a return to strong economic
growth in key geographies, the right network of partners, proven systems, and a robust management

team, there has never been a more interesting time to be in this business.”

GB Auto’s first quarter 2010 results and management’s analysis of the company’s performance are

now available for download from www.ghabbourauto.com.

GB Auto Results for the First Quarter of 2010

(LE million) 1Q09 1Q10 % Change

Passenger Cars Revenues 327.9 952.8 190.6
Commercial Vehicles Revenues 110.6 147.7 335
Motorcycles & Three-Wheelers Revenues 117.4 122.1 4.0
After-Sales Revenues 59.0 67.8 14.9
Tires Revenues 7.5 15.2 102.7
Construction Equipment Revenues 3.6 5.6 55.6
Transportation Services Revenues 15.5 10.0 -35.5
Financing Businesses 0.5 5.1 920.0
Total Sales Revenue 642.0 1,326.5 106.6
Gross Profit 85.2 1914 124.6
Gross Profit Margin 13.3 14.4 1.1
Selling & Administration -51.1 -67.9 -32.4
Others — Income / (Expenses) 9.6 6.9 -28.1
Operating Profit 43.7 130.4 198.4
Net Provisions 8.7 -1.7 -
EBIT 524 128.7 145.6
Foreign Exchange Gains (Losses) -7.6 1.3 -
Net Finance Cost -36.0 -35.8 -0.6
Earnings Before Tax 8.8 85.7 873.9
Taxes -1.9 -16.9 789.5
Net Profit Before Minority Interest 6.9 68.8 897.1
Minority Interest 0.3 -0.1 -
Net Income 7.2 68.7 854.2
Net Profit Margin 1.1 5.2 4.1

—Ends—
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About GB Auto S.A.E.

GB Auto S.A.E. (Stock Symbol: AUTO.CA) is the leading automotive producer and distributor in the
Middle East and North Africa with a direct presence in the Egyptian, Iraqgi and Algerian markets. The
company assembles, imports and distributes passenger cars in Egypt under the Hyundai brand as well
as commercial vehicles (buses, trucks and trailers) under the Volvo, Mitsubishi, Hyundai and
Ghabbour brands. In Iraq, the company distributes Hyundai passenger cars through majority-owned
joint venture GK Auto. In Egypt, GB Auto distributes motorcycles and scooters under the Bajaj brand,
tires under the Lassa brand and construction equipment under the Volvo brand. The company also
operates Egypt's largest network of service centers and automotive accessories sales points as well as
passenger and cargo transportation services. GB Auto is headquartered in Giza, Greater Cairo Area,
Egypt, and will introduce the Mazda passenger car brand and Yokohama tires bran to the Egyptian
market in the second quarter of 2010. (www.ghabbourauto.com)

Investor Relations Contact Information:

Mr. Bassem El-Shawy, Director of Investor Relations
Email: ir@ghabbour.com

Ms. Hoda Yehia, Investor Relations Analyst

Email: ir@ghabbour.com

Tel: +20 (0) 2 3910 0485

Fax: +20 (0) 2 3539 0139

Address: Cairo-Alexandria Desert Road, Km. 28, Industrial Zone, Abu Rawash

P.O. Box 120, Giza, Egypt

Forward-Looking Statements

This document may contain certain “forward-looking statements” relating to the Company’s business.
These may be identified in part through the use of forward-looking terminology such as “will,”
“planned,” “expectations” and “forecast” as well as similar explanations or qualifiers and by
discussions of strategy, plans or intentions. These statements may include descriptions of investments
planned or currently under consideration or development by the Company and the anticipated impact
of these investments. Any such statements reflect the current views of the Company with respect to
future events and are subject to certain risks, uncertainties and assumptions. Many factors could
cause the actual results, performance, decisions or achievements of the Company to be materially
different from any future results that may be expressed or implied by such forward-looking
statements.

www.ghabbourauto.com 3



I
(AUTO.CA) sisi v > ‘ »
2010 ple o0 JoVI &5,J1 :2L VI 5,85

A UTO

2010 ple o JoVI guyJl 2uliv plsi gigl v >
Il gl ldoc [y sunos (s SModl bl lapo (53 ¢S85 g lar)] S gisf 5o o>

2010 oobo 11

851,)1 &S il (AUTO.CA 365 oz @ pand] @oygl (s 83uioll) gigh csu o &S s pgull cuilel — 8,0l
Pl oo JoVl 21,l) Azozeall allodl bl e i ,dlg ooVl 9yuidl (08 wlyladl 22j89 graz Jlxo (59
old 2U,VI (58 &S, Liod| plad Tasg p> wgulo 8.5 5, Jicy o> Ugulo 68.7 &l 2u, o @lzus 2010
olel o gl Guii @,leo %987.3 sy £las)l 989 p> Ugalo 77.2 | Juay gyl DM Sl sdlo
oo OlS S, plell o JgVI gyl Ol &S il aSE5g .aulgadl ue Bowll glogl HLacVl (8 1is] suololl
Ollowdl Olaamo 58 auolell g lai M Tk acgazall audsedisll 2,V wlamell pax> o> oo wlyiall Juadl
SVl

oblo] of" W gigl s s> &S iy wiioll gaslly 8,5V Gulxo Land) oss€ B9, seiS Ul Ble ail> oo
Il lhisg (5909 ST OVl ol (solall pledl oo el g )l JMs &S il LpabasV (sl Byl (sdlss
W wlenall (sJlo=| ooy wledgill go dolsg dlusall § )l M oSpandl Sguull (58 8wl o 50
Biutss 8 i il gawgdl abas lod (s s &S il Wl iy 2008 ple Glgiwo Luss sl plell
SUbY Jolgiall Joslly Sl (08 apazell & yinnll licg v gl ldoc 20 2o sloll plall Hlae sle
2010 ple JMs goull (gréxi @lolgo) Tocs ol gs)J1 JMS LolagSes wlylbly 153l wl)ylowd dayazdl M Seill
Maoslall plgcVlg

ple o JoVI &)l IS (sSModl wlylowd] Olao (58 Usgselo Lol edsw @S il of (sl 6,Lall s
g all salie Jogoil) masdl lpeg o e iSil wlye) (sdsVl gl wllac usin waold oS 2010
Jadl ollow Olewo (38 goidl 5 paiwl il sl

lbowd! Bow g 288 (AMIC) wlbowd! (g wloglee Lulxo d,aay (sl @lisiaoll wlslasW ldgg
44,559 | Olewoll px> Jog s Sl pledl o JoVI &)l JMS %58.7 duio lgos yao 58 oSVl
Jpi 289 2009 ple o a3Vl 2,JL @)lao Lol 2009 ple oo &)l Guds w9 8,lew 28,083 Lilio &,lew
oo gl @w Jud Sl 2008 ple oo w3Vl &)L @)lio %9.9 @i &>l %3.8 duwi lolazul Bgull
oy SVl Ol lwd! Bgw (sl @slaidVl ao3Vl wlelx sl

,lan %175.3 aims oS)ldl plall o JoVI 1))l JUs (sSMoll whldl Wlago 8 Telas,| &S il cuas>g
&,lio %158.0 s rao 59 sSWoll wllowdl Slamo o wlshyYl sl oS 2009 ple o JolI &2,
2008 ple oo oVl 21,0 @,lie %24.9 iy cai)ly «sololl plall o 3Vl &2,JL

aax 1 (sde Jgazdl (59 gigl (s s> s 2009-2008 6 el JWs gl £logl @105 oo p,Jbg
elei)l Lpic aus gl 811> il yiwl sy ol o pan 09 Ol Risei WS )i G Adgw
o0 23V 20,1 (09 %26.9 (o g0 Sl pledl o JoVI 5,1 (b %29.3 (sl &S k) @udg | dazll
2008 plc ¢o JoVI g5,)1 (58 %21.35 2009 ple

38 BlLell 28 1olall dcgozo 2o iyl £9,uinnll by (GK AUTO) gigl asS (s> &S b 0l ,SUL iy
Sl plall o oVl 21l (58 Lpililac £y dio 6, 1,341 2o (08 s

&S il Ol" Wb aslell wwas plell 8,50 JMs lpasss> (sl cwlSoll (i Joolgiow &S il Ol jgue aSly
Olodll 8,8 JUs &S sl cuold 189 sl 395,01 8531 950l Jid aule wlS Loe Legs BWis| OV apis
LS cwlsl W dcgiio jslaocy dalizo WMSgn giows &u,losiwl @ha=o sy (sde 1S3l auolodl jpo juine
Sl 9ol 13d 85L3 (sde (1,8l 6,08 (o9 blieall 8,lsly 8393 Olows dnkail &oMuw o ASTI (sle clac
8 Lpildac 6,05y Soin (slel (e oS)ls] (819 Lz 58 gigl (v ws> i 189 pilellad @IS 01pis

www.ghabbourauto.com 1



I Y T ©

elasl e Wad (5, sl &)l @lpiu pao (08 lolagSey wlylblg I53le ©MuSei dMb| (sde wSisly (31,2l
LSoseg o 855kl 833> £9,99 LilSo

oVl glhig dbliu plel wlhud J81 JMs sunio slsl (gaizs (0 caxso &S il O]" Trogo aiua> Hgue pisslg
i)l lSlolly MaSeil spil puai sl Likhazo JUS oo 2U,Vlg wleaodl (59 ol (o Apell (gadmei)
lload! plaziw! ©Vase LolazsV Tkhig Jawgiall Sxoll (sle gaill s Jinaig g0 @lolge ] @loYl
39>99 cAihiall (58 S,uSJl 4 ddYI S1,0dl (Soall (S3LaiBVI goill b39c9 ole JSin baxlgi Bl (5o

oligl Juadl g8 Il wdgll Ol aS§l (8,0lellg @ugall 8,l5Vlg (@lea)l Jos)l dalaily «clS il (oo & 5uoin &S
"o BVl ol lewdl acliay Josll

29g0Jl UM 0 &Sl £lsV 8,151 Judssg 2010 ple oo JgVI g0, gigl wsu oo 2ol Juoss o,Saug
.www.ghabbourauto.com :_ssg,:SJVI

2010 ale (e I c8 Sigf o o ASpd Jes] il

JUESTEN JoVl g2l JeVl gl (Sra0 A Usslall)
2010 2009
190.6 952.8 327.9 SWoJl Olylewd! wlslyl
33.5 147.7 110.6 &, sl oLS 0dl wisly
4.0 122.1 117.4 Mze Sl ols olSolly éy,ldl ol wlsly
14.9 67.8 59.0 2l 32 Lo wlsly)
102.7 15.2 7.5 bbbyl wlslyl
556 5.6 3.6 sLasYl wlage wlsly)
-35.5 10.0 15.5 Jadl oloas wlslyl
920.0 5.1 0.5 aJloll wldosll wlsly)
106.6 1,326.5 642.0 Olaaodl Wlsll e
124.6 191.4 85.2 2wl Joxo
1.1 14.4 13.3 el Jozo iwold
-32.4 -67.9 -51.1 8,15Vlg gl ©log pa0
-28.1 6.9 9.6 S35Vl (0logpanll)/ wlshyuI
198.4 130.4 43.7 Jasuinidl 2Ll
- -1.7 8.7 wlawazoll wslo
1456 128.7 52.4 il pallg Mgl Jud 2L, VI
- 1.3 -7.6 Gilwzdl) @iVl oMosll By 2w i 2b)l
-0.6 -35.8 -36.0 Jigeaill aalSs sslo
873.9 85.7 8.8 il ol Jud 2L,V
789.5 -16.9 -1.9 sl
897.1 68.8 6.9 addVl Boa> Jud 2L,V dlo
- -0.1 0.3 a sVl Boa>
854.2 68.7 7.2 eV elo
4.1 52 11 el sIlo Lol
-l dlg--

www.ghabbourauto.com 2



I Y T ©

(pp ) 59 o> B0 o

Ly 8 Jlads Jaus 81 (3580 < jlauad) a5 55 qpead 8530 50 48,30 & (AUTO.CA tiaa sl 558) 54l o0 o 4S50
Sl 55 apaats I by AS LA a8 s 3 Sl Bsadl s (B Al Gaudl 5 5 paal) Goudl (B 0L a5 aiai
¢ sl il S e (s datl) — clial ) — il g1) Ay el Gl el GS 5 glai g AS e e b L
s ) 5 S A8 e @l (B gl Ak (O @bl a5 a s LS st s slais ¢ ol puiine
LY A8l Uyl 5 2l 38 5l s prall clal all 5 4 el clal ol a5 5t L 28,80 o555 LAY dan Lead
) a3 dlie g lea &Y <) pd jeae AW S Juinity Lad 4,20 s silh AS Hla L) Claeas
8l — Sl 5 aldl dikie b 5id o o ASHA ot ) R ady s Ladliadl s S 8 et el ) (L)
=Sl ) Y e LelalS 5 AS e claia AiLaly 2010 ple (go A po )l DA AS A o gy ¢ jean —

(www.ghabbourauto.com) .1ajl 48 )l

e ela )l sigl g o Ad e Glaglaad) (e 3 e o Jpanll

el e i i — (5 ) s [
oneiiowall GBMe M=o — (suzy Sad [/ @)

ir@ghabbour.com : & 5 3 5

+20 (0) 2 3910 0485 :ala
+20 (0) 2 3539 0139 : Sl
G5y s — Aelual) dalidl — 28 & — () 5 jmall 4y Sy i=s alEl (3 ka1 i)

e — 5 al — 120 tnsm

Aol i

e bl @l wass S o el ey i (o o A8 At A e R el il e (g sing 8 st 13

Pl s dgdbiiadl claza sl ) ALYl " el Clabdd ol Jia dpallail) LU Gma Hasii) Pl
S adan g el L Labadd o lénadl Cilayl e clilal) 38 (5 gind a8, Ul S Jaladll S cilag) ) Al
SS9 o o> Al Alal) 5 ) bl sda (et g Ll L) Gl Wb il Sl g 5 o 3858 U8 e sk

AN 5 Sy e (o sae Jol e capd S bl 8V 5 jhlall dia e a5 Al Claall pady Led

www.ghabbourauto.com 3



[

lebaboiad 5f Lgaliiad o5y of oSaall (pe Alifine il gl (0 At 54 o o A8y Aualal) dbedl) il 5 <) )

il UL 038 e

www.ghabbourauto.com 4



