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GB Auto Releases First Quarter 2009 Results

Market-leader GB Auto posts a profit for the first quarter of 2009 and points to market
developments that suggest that Egypt’s automotive industry may be headed for a recovery

13 May 2009

(Cairo, Egypt) — GB Auto (AUTO.CA on the Egyptian Exchange) announced today its consolidated
results for the first quarter of 2009, reporting net income of LE 7.2 million, down 91.5% from the
same quarter of 2008 as sales fell 41.8% to LE 642.0 million, in line with previously disclosed
expectations as a result of the rapid slowdown in the Egyptian automotive market that began in the
fourth quarter of last year.

“Heading into 2009, we expected a challenging first quarter,” said GB Auto Chief Executive Officer
Raouf Ghabbour. "I am pleased to report that we have risen to that challenge thanks to decisive
action by senior management, the fundamental strength of our business model, and the unrivaled
breadth of our product offering.”

GB Auto continued cutting overheads in the first quarter of 2009, in line with a plan implemented in
the fourth quarter of last year. In the second quarter, the company expects to start reaping the
benefits of the cost cutting and of preferential pricing from its global network of suppliers, who have
had the advantages of falling transportation and raw materials prices since 2008.

Meanwhile, GB Auto sees domestic demand supported by several factors, including fading consumer
expectations of price cuts, the national taxi replacement program, and the banning of drawbar
trailers. The company is also seeing signs of growing consumer finance activity in the market as local
banks take over from foreign financial institutions who either withdrew from the market or who are
holding back during the ongoing global financial crisis.

On the export front, both GB-Allab Remorque and GB Polo will begin operations this year. Similarly,
the company’s investment in its after-sales network continues and GB Auto will break ground this
year on its largest after-sales center to date, to be located on the Cairo-Ismaliyya Highway.

“While we obviously cannot rule out an external shock sufficient to impact either consumer sentiment
in specific or the economy at large, we are cautiously optimistic that our efforts will begin to pay off
in the second quarter, when we expect stronger sales to combine with lower overheads and lower
interest charges to produce a healthier gross profit margin,” notes Ghabbour.

“We have, in essence, invested in 1Q09 to create the conditions for healthier growth and stronger
margins throughout the remainder of 2009,” he concluded.

— Ends —
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GB Auto Results for the First Quarter 2009

(LE million) 1Q2008 1Q2009 % Change

Passenger Cars Revenues 758.2 366.7 -51.6
Commercial Vehicles Revenues 193.7 120.9 -37.6
Motorcycles & Three-Wheelers Revenues 98.7 122.5 24.1
Tires Revenues 21.8 7.5 -65.6
Construction Equipment Revenues 19.4 4.8 -75.3
Transportation Services Revenues 9.4 15.5 64.9
Miscellaneous Revenues 2.7 4.2 55.6
Total Sales Revenue 1,103.8 642.0 -41.8
Gross Profit 188.4 85.2 -54.8
Gross Profit Margin 17.1 13.3 -3.8
Selling & Administration -64.4 -51.1 -20.65
Others — Income / (Expenses) 4.8 9.5 97.9
Operating Profit 128.8 43.7 -66.0
Net Provisions -0.7 8.7 -
EBIT 128.1 524 -59.1
Foreign Exchange Gains (Losses) 2.8 -7.6 -
Net Finance Cost -25.8 -36.0 39.5
Earnings Before Tax 105.1 8.8 -91.6
Taxes -20.1 -1.9 -90.5
Net Profit Before Minority Interest 85.0 6.9 -91.9
Minority Interest -0.4 0.3 -
Net Income 84.6 7.2 -91.5
Net Profit Margin 7.7 1.1 -6.6

About GB Auto S.A.E.

GB Auto S.A.E. (Stock Symbol: AUTO.CA) is the leading automotive producer and distributor in the
Egyptian market. The company assembles, imports and distributes passenger cars under the Hyundai
brand as well as commercial vehicles (buses, trucks and trailers) under the Volvo, Mitsubishi, Hyundai
and Ghabbour brands. In addition, it distributes motorcycles and scooters under the Bajaj brand, tires
under the Lassa brand and construction equipment under the Volvo, Linde and Ingersol Rand brands.
The company also operates Egypt's largest network of service centers and automotive accessories
sales points as well as passenger and cargo transportation services. GB Auto is headquartered in
Giza, Greater Cairo Area, Egypt. (www.ghabbourauto.com)

Investor Relations Contact Information:

Mr. Bassem El-Shawy, Investor Relations Officer

Email: ir@ghabbour.com

Tel: +20 (0) 2 3910 0485

Fax: +20 (0) 2 3539 0139

Address: Cairo-Alexandria Desert Road, Km. 28, Industrial Zone, Abou Rawash

P.O. Box 120, Giza, Egypt
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Forward-Looking Statements

This document may contain certain “forward-looking statements” relating to the Company’s business.
These may be identified in part through the use of forward-looking terminology such as “will,”
“planned,” “expectations” and “forecast” as well as similar explanations or qualifiers and by
discussions of strategy, plans or intentions. These statements may include descriptions of investments
planned or currently under consideration or development by the Company and the anticipated impact
of these investments. Any such statements reflect the current views of the Company with respect to
future events and are subject to certain risks, uncertainties and assumptions. Many factors could
cause the actual results, performance, decisions or achievements of the Company to be materially
different from any future results that may be expressed or implied by such forward-looking
statements.
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