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GB Auto Reports Second Quarter 2010 Results

Market leader GB Auto reports sharp year-on-year rise in revenues and profits, first sales
of Mazda passenger cars and Yokohama tires in Egypt, continued strong Hyundai sales in
Iraq

9 August 2010

(Cairo, Egypt) — GB Auto (AUTO.CA on the Egyptian Exchange), the leading automotive assembler
and distributor in the Middle East and North Africa, announced today its consolidated results for the
second quarter of 2010, reporting net income of LE 77.7 million, a 92.3% rise over 2Q09 despite the
LE 20 million impact on the bottom line of the ongoing devaluation of the Egyptian pound. For the
first half of 2010, the company recorded net income of LE 146.4 million, up 208.2% over the same
period of 2009, on revenues of LE 3,066.3 million (a rise of 78.9%).

"Our first half results underscore the fundamental recovery of our core Egyptian market and the
strength of our business model,” said GB Auto Chief Executive Officer Dr. Raouf Ghabbour. “With FX
pressure likely to continue through year-end, we will continue to focus on capturing market share so
that we may protect our absolute margins and bottom line through higher volumes. Meanwhile, as we
launch Mazda and Yokohama tires in Egypt, we continue to invest in the people and systems we need
to manage growth across our expanding brand and geographic footprint.”

The quarter just past also saw Mashro’ey (GB Auto’s micropayments venture in Egypt) and GK Auto
(the company’s new Irag representation) expand their operations at the same time as GB Auto
successfully re-introduced Mazda passenger cars to Egypt. The company also began selling
Yokohama-branded tires on the Egyptian market in mid-July.

“Consumer sentiment in Egypt continues to improve, leading us to see the national passenger car
market closing this year nearly on par with that of 2008,” added Ghabbour. “In this respect, | note
that the third quarter is traditionally high season for this segment, and July’s numbers bear-out our
view that it will be a strong quarter. Our prospects in Iragq have until now been limited only by the
availability of supply, a constraint that is now easing. We believe that corporate and tourism demand
for Commercial Vehicles in Egypt will continue to grow through year’s end, barring additional
significant weakening of the Egyptian pound or other exogenous shocks. We see that the appearance
(for the first time) of competition in the first quarter has actually given new sales momentum in 2Q10
for our motorcycles and three-wheeler division. We are more confident than ever in the outstanding
growth prospects for our financing business.”

GB Auto’s second quarter 2010 results and management’s analysis of the company’s performance are
now available for download from www.ghabbourauto.com.

A summary of the company’s second-quarter results follows (overleaf).

—ENDS—
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GB Auto Results for the Second Quarter of 2010

(LE million) 2Q09 2Q10 % Change 1HO09 1H10 %Change
Passenger Cars Revenues 714.5 1,303.2 82.4 1,042.5 2,256.0 116.4
Commercial Vehicles Revenues 165.4 188.3 13.8 279.6 341.5 22.1
Motorcycles & Three-Wheelers 97.7 133.8 36.9 215.2 255.9 18.9
Revenues
After-Sales Revenues 61.1 74.4 21.8 120.1 142.4 18.6
Tires Revenues 21.4 18.8 -12.1 28.8 34.0 17.9
Financing Businesses 0.9 11.1 1082.2 15 16.2 1,485.0
Transportation Services 11.3 10.2 -9.1 26.8 20.3 -24.2
Revenues
Total Sales Revenue 1,072.4 1,739.7 62.2 1,714.4 3,066.3 78.9
Gross Profit 129.2 235.5 82.3 214.4 427.0 99.2
Gross Profit Margin 12.1 13.5 1.4 125 13.9 1.4
Selling & Administration -63.2 -82.9 31.2 -114.3 -150.9 32.0
Others — Income / (Expenses) 7.8 9.2 17.8 17.3 16.1 -7.5
Operating Profit 73.8 161.8 119.2 117.5 292.2 148.7
Net Provisions -2.5 -16.5 - 6.2 -18.2 n/a
EBIT 71.3 145.3 103.8 123.7 274.0 121.6
Foreign Exchange Gains (Losses) 20.5 -7.5 n/a 12.9 -6.2 n/a
Net Finance Cost -36.2 -47.9 31.5 -72.3 -83.7 15.8
Earnings Before Tax 55.5 98.4 77.3 64.3 184.1 186.3
Taxes -16.7 -21.8 30.5 -18.6 -38.7 108.1
Net Profit Before Minority 38.8 76.6 97.4 45.6 145.4 218.9
Interest
Minority Interest 1.5 1.1 -26.7 1.8 1.0 -44.4
Net Income 40.4 77.7 92.3 47.5 146.4 208.2
Net Profit Margin 3.8 4.5 0.7 2.8 4.8 2.0
—Ends—

About GB Auto S.A.E.

GB Auto S.A.E. (AUTO.CA on the Egyptian Exchange) is the leading automotive producer and
distributor the Middle East and North Africa. The company assembles, imports and distributes
passenger cars under the Hyundai brand as well as commercial vehicles (buses, trucks and trailers)
under the Volvo and Mitsubishi. It is also the exclusive importer and distributor of Mazda passenger
cars in Egypt and is the exclusive importer and distributor of Hyundai vehicles in Iraq through a joint
venture, GK Auto. In addition, it distributes motorcycles and scooters in Egypt under the Bajaj brand,
tires in Egypt under the Lassa and Yokohama brands and construction equipment under the Volvo
brand. The company also operates Egypt's largest network of service centers and automotive
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accessories sales points as well as passenger and cargo transportation services. GB Auto is
headquartered in Giza, Greater Cairo Area, Egypt. (www.ghabbourauto.com)

Investor Relations Contact Information:

Mrs. Mariam Kamel
Ms. Hoda Yehia

Email: ir@ghabbour.com

Tel: +20 (0) 2 3910 0485

Fax: +20 (0) 2 3539 0139

Address: Cairo-Alexandria Desert Road, Km. 28, Industrial Zone, Abu Rawash
P.O. Box 120, Giza, Egypt

Forward-Looking Statements

This document may contain certain “forward-looking statements” relating to the Company’s business.
These may be identified in part through the use of forward-looking terminology such as “will,”
“planned,” “expectations” and “forecast” as well as similar explanations or qualifiers and by
discussions of strategy, plans or intentions. These statements may include descriptions of investments
planned or currently under consideration or development by the Company and the anticipated impact
of these investments. Any such statements reflect the current views of the Company with respect to
future events and are subject to certain risks, uncertainties and assumptions. Many factors could
cause the actual results, performance, decisions or achievements of the Company to be materially
different from any future results that may be expressed or implied by such forward-looking
statements.
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