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EK Holding Chairman Moataz Al-Alfi told the Egyptian newspaper Al-Borsa that it could take the 
company up to one year to fully analyze its potential partnership with the Suez Canal Authority to 
develop a fuel-bunkering facility in the Gulf of Suez for an investment cost of USD 600 million. He 
added that work on the project would begin immediately after analysis is complete and EKH would 
hold a stake of 75-80%, with the balance belonging to the government  
 
EKH had signed an MoU with a number of other companies – mostly in the field of petrochemicals 
– to invest c. USD 6.8 billion in four major projects in Egypt, of which two would be located around 
the Suez Canal area. In addition to investments in petrochemicals, which Al-Alfi said would need 
around six months to study, the company is also interested in funding industrial zone development 
and investing in projects for the construction of the new administrative capital. 
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