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EDITA FOOD INDUSTRIES S.A.E.

Notes to the separate financial statements
For the nine months period ended 30 September 2019

(In the notes all amounts are shown in Egyptian Pounds unless otherwise stated)

5. Property, plant and equipment*

At 1 January 2018

Cost

Accumulated depreciation

Net book amount

Year ended 31 December 2018
Opening net book amount
Additions

Depreciation charge
Accumulated depreciation of disposals
Disposals

Transfers from Projects under
construction

Closing net book amount

At 31 December 2018

Cost

Accumulated depreciation

Net book amount

Year ended 30 September 2019
Opening net book amount
Additions

Depreciation charge
Accumulated depreciation of disposals
Disposals

Transfers from Projects under
construction

Closing net book amount

At 30 September 2019

Cost

Accumulated depreciation

Net book amount

Furniture &
Machinery & Tools & office Projects under
Land Buildings equipment Vehicles equipment equipment construction Total
120,908,260 768,894,804 966,387,533 26,309,851 91,853,387 63,385,339 34,976,198 2,072,715,372
- (75,487,442) (223,678,679) (13,668,044) (49,490,737) (41,004,254) - (403,329,156)
120,908,260 693,407,362 742,708,854 12,641,807 42,362,650 22,381,085 34,976,198 1,669,386,216
120,908,260 693,407,362 742,708,854 12,641,807 42,362,650 22,381,085 34,976,198 1,669,386,216
= - 5,432,630 9,247,700 8,413,967 3,792,700 34,476,193 61,363,190
- (31,284,527) (47.847,304) (4.145,733) (13,946,400) (8,604,360) - (105,828,324)
- - 466,675 4,324,123 758,075 409,917 - 5,958,790
- - (466,675) (5,217,101) (758,075) (410,720) - (6,852,571)
- 41,905,964 13,095,755 - 4,633,847 780,385 (60,415,951)
120,908,260 704,028,799 713,389,935 16,850,796 41,464,064 18,349,007 9,036,440 1,624,027,301
120,908,260 810,800,768 984,449,243 30,340,450 104,143,126 67,547,704 9,036,440 2,127,225,991
- (106,771,969) (271,059,308) (13,489,654) (62,679,062) (49,198.697) - (503,198,690)
120,908,260 704,028,799 713,389,935 16,850,796 41,464,064 18,349,007 9,036,440 1,624,027,301
120,908,260 704,028,799 713,389,935 16,850,796 41,464,064 18,349,007 9,036,440 1,624,027,301
- - 965,980 10,746,349 9,501,830 2,900,577 48,414,108 72,528,844
- (24,320,221) (36,455,229) (4,129,118) (11,596,088) (6,376,226) - (82,876,882)
= - - 1,244,385 8,600 3,294 - 1,256,279
- - - (1,555,540) (8,600) (3,294) - (1,567,434)
- 680,250 18,170,794 - 165,745 2,981,912 (21,998,701) -
120,908,260 680,388,828 696,071,480 23,156,872 39,535,551 17,855,270 35,451,847 1,613,368,108
120,908,260 811,481,018 1,003,586,017 39,531,259 113,802,101 73,426,899 35451847 2,198,187,401
- (131,092,190) (307,514,537) (16,374,387) (74,266,550) (55,571,629) - (584,819,293)
120,908,260 680,388,828 696,071,480 23,156,872 39,535,551 17,855,270 35,451,847 1,613,368,108
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EDITA FOOD INDUSTRIES S.A.E.

Notes to the separate financial statements
For the nine months period ended 30 September 2019

(In the notes all amounts are shown in Egyptian Pounds unless otherwise stated)

17. Deferred tax liabilities, net

Deferred income taxes represent tax expenses on the temporary differences between the tax basis of assets and liabilities and their carrying amounts in the

financial statements.

A. Deferred tax assets
Balance at 1 January
Charged to statement of profit or loss

Ending balance as of

B. Deferred tax liabilities
Balance at 1 January
Charged to statement of profit or loss

Ending balance as of
Net deferred tax liabilities

Balance at | January
Charged to statement of profit or loss (Note 25)
Ending Balance as of

Net deferred tax liabilities

Unrealized
Fixed assets Other foreign 30 September 31 December
depreciation Provisions exchange loss 2019 2018

- 2,145,612 5,676,827 7,822,439 24,189,086

- 3,670,984 (2,207,252) 1,463,732 (16,366,647)

- 5,816,596 3,469,575 9,286,171 7,822,439
(141,511,489) - - (141,511,489) (130,118,393)
(4,707,562) - - (4,707,562) (11,393,096)
(146,219,051) - - (146,219,051 (141,511,489)
(146,219,051) 5,816,596 3,469,575 (136,932,880) (133,689,050)
(141,511,489) 2,145,612 5,676,827 (133,689,050) (105,929,307)
(4,707,562) 3,670,984 (2,207,252) (3,243,830) (27,759,743)
(146,219,051) 5,816,596 3,469,575 (136,932,880) (133,689,050)
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EDITA FOOD INDUSTRIES S.A.E.

Notes to the separate financial statements
For the nine months period ended 30 September 2019

(In the notes all amounts are shown in Egyptian Pounds unless otherwise stated)

28. Segment reporting

Edita operates across four segments in Egyptian snack food market offering eight distinct brands:

Segment Brand Product

Cake Tiger tail, Twinkies, Todo and HOHOS  Traditional rolled filled and layered cake as well as brownies and packaged donut

Croissants Molto Sweet and savoury croissants and strudels

Rusks Bake Rolz, Bake Stix Baked wheat salty snack

Wafer Freska Filled wafers
(Amounts presented to the nearest thousands EGP)

Cake Croissant Rusks Wafer Total
September September September September September September September September September September
2019 2018 2019 2018 2019 2018 2019 2018 2019 2018
Revenue 1,109,963 1,098,294 813,371 732,931 238,843 169,549 210,034 161,572 2,372,211 2,162,346
Gross profit 360,195 294,523 211,617 145,169 54,061 26,781 49,531 28,591 675,404 495,064
Profit from Operations 285,598 191,151 64,164 49,017 12,858 6,079 (28,184) 4,781 334,436 251,028
Operating profit reconciles to net profit as follows:
30 September 30 September
2019 2018

Operating profit 334,436 251,028
Finance cost (73,0006) (91,789)
Finance income 67,562 25,650
Income tax (76,854) (43,576)
Net profit 252,138 141,314
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