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Edita Food Industries Signs MAD 15 Million Grant Agreement with
Moroccan Government

The grant follows the establishment of Edita Food Industries Morocco, a JV between Edita Food Industries
and Dislog Group, as part of Edita’s regional expansion strategy

Cairo, 20 October 2019

Edita Food Industries S.A.E. (EFID.CA on the Egyptian Exchange and EFIFg.L on the London Stock
Exchange), a leader in the Egyptian packaged snack food market announced today that it has signed an
agreement to receive a MAD 15 million grant from the government of Morocco as part of a home-grown
incentive program to spur foreign direct investment, boost economic development and ultimately transform
the kingdom into an export hub.

The signing was attended today by HE Mr. Moulay Hafid Elalamy the Minister of Industry, Investment, Trade
and Digital Economy, Dislog Chairman Moncef Belkhayat, Edita Managing Director Hani Berzi, as well as
General Manager of Edita Morocco Shady Farid.

“Edita took its first step toward regional expansion with Morocco on the back of both opportunity and mutual
ambition with the Moroccan Dislog Group. This is in line with Edita’s commitment to growth and the belief
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that the development of the industrial sector is the key driver to overall economic growth and prosperity,” said
Berzi.

In 2018, Edita entered the Moroccan market through a joint venture (JV) with Moroccan distribution player
Dislog Group. The venture will leverage Edita’s expertise in the manufacturing of packaged snacks, technical
knowhow and track record in the industry as well as Dislog’s expansive network, strong distribution
capabilities, and deep local knowledge to capitalize on the vast potential of the Moroccan snack food industry.
The JV has already began exporting Edita products such as Freska to the Moroccan market.

“We are excited to see our flagship brands become the household names they are in Egypt, with Freska
already receiving a promising reception in such a short time following its launch. Successes like these leave us
perfectly poised to continue to grow our industrial base in Casablanca and pave the way for Morocco to
become a hub for re-exports to other nations,” said Berzi.

The group’s long-term plans include the establishment of Edita’s first-ever overseas manufacturing facility.
With a long-term lease agreement signed for a 13,000 sgm plot, which is expected to be doubled, along with
designs and technical studies for equipment installation at the ready, the plant should break ground on
Moroccan soil in the next months and begin operations by 2020. It is expected to be completed on time and to
spec, following the highest standards of both local and international health, safety and environmental
regulations.

“This venture brings forward the best of what mutual collaborations have to offer and what Edita has
managed to perfect over its decades of experience in the Egyptian market. By replicating our success in
Morocco, a country open to exploration, innovation and advancement, and with state-of-the-art facilities and
topline resources at our disposal, we guarantee that this venture is only the beginning, the first block in the
foundation of what we can achieve together,” said Berzi.

—Ends—

Edita, founded in 1996 and headquartered in Egypt, is a leader in the growing Egyptian packaged snack food
market. The Company manufactures, markets and distributes a range of branded snack products including
packaged cakes, croissants, rusks (baked wheat), and wafers as well as selected confectionary/candy products.
The Company’s local brand portfolio includes household names such as Todo, Molto, Bake Rolz, Bake Stix,
Freska and MiMix. The Company also has the exclusive ownership of the international HTT brands Twinkies,
Hoho'’s and Tiger Tail in Egypt, Libya, Jordan, Palestine, Morocco, Algeria, Tunisia, Syria, Lebanon, Iraq,
Bahrain, Oman, the UAE, Kuwait, Qatar and Saudi Arabia, and is party to a technical assistance and know-
how agreement to manufacture 11 additional HTT brands across its territories. The Company holds strong
number-one market positions in its core cake and croissant segments, a number-two market position in rusks,
and growing market positions in the wafers and candy segments. In FY2017, the Company derived c. 92% of
its revenue from Egypt and c. 8% from regional export markets. Learn more at ir.edita.com.eg.

Ms. Menna Shams El Din
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This communication contains certain forward-looking statements. A forward-looking statement is any statement
that does not relate to historical facts and events, and can be identified by the use of such words and phrases as
“according to estimates”, “aims”, “anticipates”, “assumes”, “believes”, “could”, “estimates”, “expects”,
“forecasts”, “intends”, “is of the opinion”, “may”, “plans”, “potential”, “predicts”, “projects”, “should”, “to the
knowledge of”, “will”, “would” or, in each case their negatives or other similar expressions, which are intended
to identify a statement as forward-looking. This applies, in particular, to statements containing information on
future financial results, plans, or expectations regarding business and management, future growth or profitability

and general economic and regulatory conditions and other matters affecting the Company.

Forward-looking statements reflect the current views of the Company’s management (“Management”) on future
events, which are based on the assumptions of the Management and involve known and unknown risks,
uncertainties and other factors that may cause the Company’s actual results, performance or achievements to be
materially different from any future results, performance or achievements expressed or implied by these
forward-looking statements. The occurrence or non-occurrence of an assumption could cause the Company’s
actual financial condition and results of operations to differ materially from, or fail to meet expectations
expressed or implied by, such forward-looking statements.

The Company’s business is subject to a number of risks and uncertainties that could also cause a forward-
looking statement, estimate or prediction to differ materially from those expressed or implied by the forward-
looking statements contained in this prospectus. The information, opinions and forward-looking statements
contained in this communication speak only as at its date and are subject to change without notice. The Company
does not undertake any obligation to review, update, confirm or to release publicly any revisions to any forward-
looking statements to reflect events that occur or circumstances that arise in relation to the content of this
communication.
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