
 
 

 

Edita Food Industries - Summary of Resolutions of the Board of 

Directors' Meeting convened on 30/10/2018    

Cairo ,October 30 , 2018  

Edita Food Industries SAE announces that the Board of Directors Meeting of the Company convened 

on Tuesday 30 October 2018  and unanimously resolved the following resolutions: - 

 

1. Approved BOD report for the Company's activities for the financial period ending on September 

30,2018.      

2. Approved the Auditor's limited review report for the standalone and consolidated financial 

statements for the financial period ending on September 30, 2018. 

3. Approved the Company's standalone and consolidated financial statements for the financial 

period ending on September 30, 2018. 

4. Approved calling the Extraordinary General Meeting (EGM) to convene, to consider amending 

article  no.( 21) of Company's AoA, and authorized the Chairman and Managing Director to send 

the invitation and set the time and place of the meeting. The amendment to include that whoever 

will be appointed to the membership of the Board of directors shall not be a representative of any 

competitive company. 

5. Approved the acquisition of Confindel LTD's minority stake in Edita Confectionery Company, 

which represents  22.27% so that the share of Edita Food Industries S.A.E after the acquisition 

will be 99.98%, and approval of the Board of Directors to authorize the Chairman and the 

Managing Director or whom he may authorize to take all the procedures to complete the 

acquisition and sign all contracts and documents  as well as taking  the necessary procedures to 

evaluate the shares and determine the purchase price. 

 

—Ends— 
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