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Cairo for Investment and Real Estate A ) il y Lo BALA 4s )
Development (el ) )
(CIRA Education) A

an Egyptian Joint Stock Company
Incorporated under Law No. '°4 of
' 4AY and its executive regulations

Held on sunday 12 /5 /2024
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In response to the invitation extended by
the Chairman of the Company’s Board
of Directors, the Company’s Board of
Directors convened at 4 p.m. on sunday

12/5/2024, through a

consider the following agenda:
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1- To inform the Board of Directors of

the letter submitted on Tuesday, May

7th, 2024, by Saudi Egyptian
Investment Company (SEIC)
regarding the mandatory (non-

binding) tender offer to acquire,
through Social Impact Capital Ltd, at
least 75% to conduct a merger and up
to 100% of the shares in CIRA
Education, and voluntarily delist the
shares of CIRA Education from EGX
upon completion of the acquisition
procedures and the intention to
conduct due diligence on the
Company.
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To discuss appointing an independent
financial advisor to prepare a report
on the fair value of the Company’s
shares in accordance with Chapter 12
of the executive regulations of Law

No. 95 of 1992, with the purpose of
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submitting a study report on the fair s
value of the shares of the Company.

3- all other business affairs,
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The Chairman then proceeded with
opening the meeting and after discussing
the agenda, the Board unanimously
approved the following resolutions.
Board members who represent Social
Impact Capital Ltd refrained from voting
on all Board resolutions:
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First resolution

The Board was informed of the letter
submitted on Tuesday, May 7th,2024, by
Saudi Egyptian Investment Company
(SEIC) regarding the mandatory (non-
binding) tender offer to acquire, through
Social Impact Capital Ltd, at least 75%
to conduct a merger and up to 100% of

voluntarily delist the shares of CIRA
Education from EGX upon comp
of the acquisition procedures,
intention to conduct due dili
Company.

Based on that, the

the shares in CIRA Education and
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Second resolution

In light of the letter issued by Saudi
Egyptian Investment Company (SEIC)
with respect to its intent to acquire,
through Social Impact Capital Ltd, at
least 75% to conduct a merger and up to
100% of the shares in CIRA Education,
the Board approved the appointment of
Baker Tilly as the independent financial
advisor. certified by the Financial
Regulatory Authority, to prepare an
independent report to determine the fair
value of the share price.
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Third resolution
The Board further resolved to authorize
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(severally) to take all necessary
procedures required to have the Minutes
ratified by the relevant administratlv
authority.

The meeting was concluded,
Minutes closed at 5 p.m. of i




