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Limited review report for the condensed separate interim financial statements

To: The Board of Directors of B Investments Holding “S.A.E.”

Introducti

We have reviewed the accompanying condensed separate interim financial statements of B investments
Holding S.A.E. which comprise the condensed separate interim statement of financial position as of June
30,2023 and the related condensed separate interim statements of profit or loss, comprehensive income,
changes in equity and cash flows for the six months then ended, and a summary of significant accounting
policies and other explanatory notes.

Management is responsible for the preparation and fair presentation of the condensed separate interim
financial statements in accordance with Egyptian Accounting Standard No. (30)" Interim financial
statements".

Our responsibility is to express a conclusion on these condensed separate interim financial statements
based on our review.

Scope of Review

We conducted our review in accordance with Egyptian Standard on Review Engagements (2410) “Review
of Interim Financial Statement Performed by the Independent Auditor of the Entity". Review of condensed
separate interim financial statements consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Egyptian Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed separate interim financial statements do not present fairly in all material respects the separate
financial position of B Investments Holding S.A.E. as of June 30, 2023, and of its separate financial
performance and its separate cash flows for the six months then ended in accordance with Egyptian
Accounting Standarl‘igt;(SO)" Interim financial statements".




Assets

Nop-current assets

Invastments in subsidlaries
Investments in joint ventures (net)
Investments In assoclates (net)
Investment properties (net)

Loans to associates(net)

Notes receivable (net)

Total non-current assets

Current azsets
Loans fo joint ventures(net)

Notes recelvable (net)

Troeasury bills (net}

Due from related parties (net)
Other debit balances (net)
Cash ot banks

Total current assets

Einasicla) non-current ssssts held for sale

Investments at fair value through OCI
Total financlal non-current assets held for sale

Total assets

Equity and liabllitjes

Eguity
1ssuad and paid-up capital

Reserves
Revaluation reserve of investments at fair valua through OCI

Retalned eamings
Net profit for the period/year
Total equity

Nen-Current llablifties
Deferred tax kabitties

Total non-current llabliities

Surrent labiiitles

Due 1o related parties

Actounts payable and othar credit balances
Current income tax

Provisions

Total current liabllties
Total equity and labllitles

= The attached notes form an infegral part of the condensed separate inlesim financial stalements , and to be read therewith,

Chlef Financial Officer

Ahmed Abdel Monam Madbouly Dr. Mohamed Abdel Monem Omran
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Chief Executive Officer

June 30, 2023 December 31,3022
EGP EGE

186 031 083 186 319 387
300 664 766 288 486 636
182228 125 182229 125
89 786 736 90 645 767
205 120 455 154 202 595
4561 445 5235 542
968 383 630 917 199102
14 306 430 13223045
2100 641 2180 364
215954 284 265347676
1218 786 267 910
161 188 567 931 316 161
1390851 048 41181 784
1785818 767 1253 618 951
- 682394 512
- 682 384 512
2754 013 387 2 B53 110 565
800 122 08D 800 122 080
352 148 061 279 716 560
- 441 273 047
671 344 220 174 483 818
368 119 875 860895810
2201732 056 2 558 490 815
27 565 354 140 568 B89
2T 565 354 140 568 B89
158 286 1598 133 837 328
178 619 462 7 364 B58
183 282 687 9696 770
4 527 830 5 151 805
824 T16 97T 166 050 781
2754013 387 2 B53 110 565

Chalrman

Iohamed Hazemn Adel Barakat



“Ypmalay) PESI 8 0] PUE SJUALIRIEES UL WS dleledas pasuspuod sy jo Ped riBajul Ue Lo} S3j0U payDepe By -

o 690 50 P a4 (8] aleys 12d sbunues siseq
ZPe 56 5C Y98 5.6 601 512 502 89 518 611 89¢ ponad ay; 104 Joud 19N
(e6¢ 688) 66} PEY (P¥8 956 +) {568 201 S1) (P13)] xe} pavaja(]
(veL 910€) (g6 £0zZ L2) (282 #9¢ 9) (920 2¥5 62) Xe} Fosll juaimy)
SE6 658 6 £09 589 9L T¥3 0E0 04 SFLE9LTIF xeg a0jaq polsad ayy Joj Jyoud JaN
Z6L FLS ¥ (egrv6) L6¥ ¥91 52 91 60¥ 89 suef abueyosxa ubaoq
(g9¢ 89F ) (r209z1) (v22215) {(e16 v08) $95S0] JpaI0 pajoadg
{oog L41 ) (000 69) (oog 211} (000 69) sasuadxa Jayjo puk Saslemefe SIojalp jo piecg
(esz ¥8g 1) (099 6¥1 9) (ces 9502} (o5t 1L L) sasUadxs Jaylo pue sas) Bugnsuoy
(zcov 0¥3 ¥) (8ce 966 91) (oL 62z 6} (202298 ¥5) (¥2) 593} Jabeurlt Juswissauj
(Ll bev) (515 62¢) (225 5o8) (Le0 658) uogeisaidep sapadord jawsanu)

59550] pUE SasUadxs

9£T 06€ Z¥ TLv 1S5 09} 059 8¥9 45 L8 820 ZLY
799 661 00Z €2€ 200 299661 00Z £2¢ L0k (se) anusass JaUlo
069 €11 €1 SE0 2eY L2 105 LEZ 9T 9¢0 8¢ 8% {ez) 1saBjul JIpaI)
885 £222 zroalee 681 ¥OE ¥ 899 €05 8 sepadaid Juaunsaau) jo swoou ejuay
- SBS BLP TT - S6S BAV T2 (e2) SOJBIC0SSE WOl SLUCOL| Spuapiug
- - - Z18 16 L2 (1z) SS1/E|pISqNS LI0J} SUI0oUL SPUSPIAIQ
862 £68 9C - 86T £58 92 - 100 YBnoY) snjea Key je SJUSLINSIAL] tioy) SO SPUSPIAIC]
493 493 493 da53
20T Ot sunt £20Z "0F sunr TT0Z Ot eunp £zoz ‘ot sunr FoN
PRPUI SYJUOW Ja1yj oy PopUa SO XI5 oy f

£202 "0¢ U} PapUT SUTUOW K15 907 303

S3550°7 10 5)J01 30 JUSWS}E}5 WIo)ul 9JEIEdas PasUApUoD)

Bfifery U] Peniss] AJEUbE0

SjuswWeel [EDUBUL] WUB]U] 9]eledss PIsUgpuDy) JO UONEISURT]



“LEMBJEY PEAI 3G 0 PUE * QUALIIES [RIURLY Il Sjeledes pasuspuca s Jo 1ed [esFaju Us 10 ST0U PHIETE YL -

950 ZEL IO T 529 6L} #SE 0ZTYYC 1LY - - 180 871 29T B30 ZZH OO
fosr 95t 1) (019 55% 095 ) 209058 96¥ - {es6 055 6275 } 42 k4 -
lowr osE 11R) - (oep 951 L8} - - - -
- - £66 035 62T - less 055 625 ) - -
- (6ep gorese) BBO S9Y 822 - - - -
- izsezrzs) - - - 125 62r 28 -
129 Z6E 55F 520 63} RSE - - o¥6 LIZ 58 - -
ore LT ¥ - - - OF5 122 TR - -
509 63} Gag 5196} BSE - - - - -
516 06¥ 955 T 0L9 562 09F ASTEY PLL - LYORIZ Loy 035 SLLGLE 080 ZZE Do
BZE 0L OMS | SIZ 602 9% 9EY¥ES RLE (Aot y) 559 0L 261 095 SELGLT ©80 ZZL DO
{moz z29 o) {z0€ oEY 121 ) FR5 995 €T - - S151LL9 -
ez Ziz e - TS0T 229587 = - -
- (zazasz 211} ZBLBSZ ILL - - - -
- {si5121 91 - - - SIS KL S -
LT EOLIS BlZ 60295 - - - - -
S1Z 6oL Es 012 602 9§ - - - - -
1ZESELEES | £0F 0¥ £21 T50 900 5¥1 (spo131¥) 559 9CH L6} 5¥0 5YS TIZ 820 225 00F
a9 d953 453 453 o3 a3 @93
[Cod ARG e PN ThuuRepeORRY SR SwWRSNETES TREETRDS TEIES

GI-pIed PUE ponsd

oz}

(s

{a)

T¥N

TZ0T 'OC Funr )0 ¥ 3ouEieg

:l 3 =, oL
spuapg
sfijLIes) pUIRRY X

19794 (DD yBnasy anjea ae)1e SJUFRGSIAL |0 SAIFS UDGRNIRADY 10 530D

sBunues pauEls) 0) panssue)}

RIS [eEa 0] pauajsuel}

SUOHOTSUE]) 1P| Oyare s &, KUE

MU SALFUIYMAWLDT o)

XE 033U |70 YEA0IL, SMIEA XEY 18 SIUHUSIALE (0 BABEIS LORENIEADY

peuad aup 10) wead 3N
SUCS] AR USG5 J6 waey

£202 °1 Alenuep jo se 30UCEg
TTOZ "OF WN[ Jo e Iourjeqy

! oL
SPULPNG
sBuiuzea paueja) o) palajsuel |

oalasel [eligf o) poursjsuer)

LRLETESIESITILSELY ST
pouad 3 ro) woid Jay

P e ey
TTOT '} Arenues Jo 1w 2oucieg



RMBIB]) PERJ Y 0) PUE * SIUILUTIE]S JRI0UBLY WIS SjeRedas PasUapuos auy Jo Ped jeiba)u) Lie Loy Sajau payoeye i) -

ZPE 56 SC SE0 O5P B8 ¥Ag FFO DLL 29 16T 95F
- - - 8¥E 11T 8%
- - - o6 LI 88
et 756 5€ S0 05p BR Fag ¥r0 OLL SI96GLL B9
d493 d93 d9d 493
ZZOZ "0¢ aunf £Z0Z QF 2unr ‘TE0Z "0c sunr TZ0C OE dunf
PopUa SHIIOW G231 aL FOpUa SUOW X{s AL

STy U pasS] AEWti0

(@

potiad au Joy aluooul SAISUAYAIGWOD [ejo)

Xe} JO 13U HU0IUL SA|FUH A dWBD J3y10 Jo swa)) [ejo)

XEJ 30 19U 1D0 YONRKY INEA JE] B SUSUNSIALY 0 SAIRSAI UOTENEASY
QDY) FAISUYNdWs Jatjo jo sway

Ppouiad sy 1oy youd o




111! &
Bnyestmants Holding $ AE,
Gondensed Separate Stytement of Cagh Flows for the Slx months ended June 30. 2023
ote June 30, 2023
Eap
Cagh flows from operating activitles
Net profit for the pariod befere incoma tax 412 760 745

Adlysted by ;

Reversal of Dividends Income from subsidiaries

Raversal of Dividends Income from associates

Raversal of Dividends incoma from Investments al fair value through OCIH
Forelgn cumrency exchange differences

Net Provisions (used) formed during the period

Cradit interast - traasury bills

Credit interest

Reversal of Expected cradit [osses

Depreciallon of invesiment properties

Operating Profit / [osses befors changaes In working capital

Decrease Iy notes recelvable

Pecrease in loans to assodiates and [oint ventures

{Increase) In dus from related portles

Decreasa {Increase) in olher debslt balances

fnerease (Decrease) in due to related partles

Incrense (Decreass} In accounts payable and oither credli balances
Income tax paid during the perod

Proceeds from dividénds Income fram invesiments in subskdiares
Procegds from dividends Incems from Invesimants at fair valus through QCl
Net cash flows generated from operation actlvities

Cash flowe i1 nvesting activities

Proceeds from credil Interest

Payments for invasiments in subsldlarizs scquisiion
Payments for invesiments In Joint ventures acquisition
Paymenls 1o advance for investrments in Jelnl venlures
Paymenls for ivestments in associates asquisiion

Payments to acquire investment properles

Praceads from disposals of invesiments at fair valus through OCI

Net proceeds/ payments from sale, redemplicn and acqulsition of tressury bills

Met cash flows generated from Investment activities

bividends paid

Net cash flows {used In} financing activities

Net change In cash and cash equivalents during the pariod

Cash and cash equivalants at the baginning of the period

Effect of changes in axchangs rates en cask balances held In foreign eurren
Cash and cash aquivalents at the end of tha parlod

tles

{227 391 872}

it ! 3

Originally Issued In Arphl
June 30
EGP

70 030 842

(22 479 505) -
- (26 853 288)

(83400 776) (25 164 481)
{ 624175) (4315170
{22 455 763) (17 539 449)
(25921 273) (8292052
504 213 512774

859 031 865 522

47 150 238 (8156 332)

1 000 oco 1000 000

- 20 328 862

( 128 889) (% B398}
762 685 157 (8 033 456)
24 448 87D (48 111)
805 788 {260 345)
(2510057 {4 704 B8E)
227 391 872 -
- 28 B53 298

1060 843 967 27 003 042
13 374 597 2032 184

{ 544 845) -
(12178 100) {10 128 00
- {5843 110)

-~ (22 372 629)

- (882 350)

904 077 877 -
33063 288 75018 225
937 7oz 817 3 94T 240
(640 707 864) (82 574 208)
(640 707 564) {82 574 203}
1357 928120 {23623 926)
145 364 174 §0 234 285
1040 202 4284 084
43) 1 505 320 436 40 874 420

= The aitached notes form an integral part of the condensed separate Interim fingnclal stalemonis , and to he read therewlih,



B Investments Holding “S.A.E.”
Notes to the condensed separate interim financial statements
For the six months ended June 30, 2023

1. General information

B Investments Holding "S.A.E." (BPE Holding for Financial investments - formerly) “The Company” was established under the
provisions of Law No. 95 for 1992 and its executive regulations. The Company was registered on December 31, 2005, under
No. 52455 at South Cairo Commercial Register pursuant to the Capital Market Authority License No. 348 dated April 11, 2006.
Then the company registered on October 24, 2012, under No. 63264 at South Cairo Commercial Register.

The company's new Location is 24 Talaat Harb Street, Cinema Radio Building — 1% Floor - Cairo. Was registered in the
company's commercial register on July 15, 2020,

The Company's purpose is to participate in the incorporation of other entities, which issue securities, or increase their capital,
The Company may have interest or participate in any form with corporate companies pursuing similar activities, or which may
assist it in realizing its purpose in Egypt or abroad, The Company may also merge, purchase, or become a subsidiary of a
company according to the provisions of law and its executive regulations. The Company's duration is 20 years commencing
from the commercial register date.

The Company's primary business activity is investing in other entities, in accordance with its established investment policy.
The Company aims to identify, research, negotiate, make, and monitor the progress of and sell, realize, and exchange
investments and distribute proceeds of such investments with the principal objective of previding shareholders with & high
relative overall rate of return by means of both income, capital growth,

On January 11, 2016, the Company's extraordinary general assembly decided to change the Company name to be BPE Holding
for Financial Investmenis. The change was registered in the Company's commercial register on February 24, 20186.

On May 8, 2018, the Company's extraordinary general assembly decided to change the Company name to be B Investments
Holding, the change was registered in the Company's commercial register on July 8, 2018.

The Board of Directors of the Company officially approved the issuance of the condensed separate interim financial statements
for the six-month ended June 30, 2023 on August 15, 2023,

2. Statement of compliance for the condensed separate interim financial statements

The Condensed separate interim financial statements have been prepared in accordance with the Egyptian Accounting

Standard No. (30)

3. Basis for preparation of the condensed separate interim financial statements

The condensed separate interim financial statements have been prepared using the same accounting policies applied in last
year. These condensed separate interim financial statements are fo be read in conjunction with the separate financial

statements issued for the year ended December 31, 2022,



B Investments Holding “S.A.E.”
Notes to the condensed separate interim financial statements
For the six months ended June 30, 2023

4. Investments in subsidiaries

Company Name Ng. of owned Ownership June 30, 2023 December 31, 2022
Shares % EGP EGP
B Healthcare Investment 25999 998 70% 130 709 843 130 998 147
Inergia Technologies for Information
5532124 68.04% 55 321 240 55 321 240
Systems S.A.E
186 031 083 186 319 387
5. [nvestments in joint ventures (net)
No. of owned Ownership June 30, 2023 December 31, 2022
Company Name
Shares % EGP EGP
Ebtikar Holding for Financial
168 600 600 16.45% 116 241 000 116 241 000

Investment S.A.E.
Basata Financial Holding S.AE. 1018 336 20.66% 101 833 600 89 655 500

Gourmet Egypt.Com

. Y 4 316 572 52.9% 109 804 975 109 804 975
S.A.E”Gourmet
Red Sea Venture for Solar Energy
7425 49.5% 5727 150 5727 150
S.AE.
Less: Impairment in Investments
o (32 941 939) (32 941 939)
in joint ventures
300 664 786 288 486 686

The increase in investments in joint ventures is mainly due to that the company paid its share in the capital increase of Basta
Financial Holding Company amounted to EGP 12 178 100, this was registered in the investee's commercial register on April 26,
2023.



B investments Holding “S.A.E.”
Notes to the condensed separate interim financial statements
For the six months ended June 30, 2023

6. Investments at fajr value through OCI

No. of Ownership June 30, 2023 December 31, 2022
Quotas %,
Name of Company EGP EGP
Total Egypt LLC “Total" - Cost* 330248 6.375% 113 009 935 113 009 935
Add: Valuation of remaining Quotas 791 067 941 569 384 577
Deduct: Disposal of remaining Quotas ** (904 077 876) --
w 682 394 512

The following is the movement of the revaluation reserve of investments at fair value through OC! during the periocd:

Description June 30, 2023 December 31, 2022
EGP EGP

Balance at the beginning of period/year 441 273 047 197 138 855
Differences in valuation of investments at fair value through OCI 221 683 364 300821 789
Deferred tax arising from Differences in valuation of investments at fair (49 878 757) (56 687 597)
value through OCI (Note 17)
Incentive fees for the investment manager net of tax*** (Note 24) (83 526 661) --
Total charged to separate interim statement of comprehensive 88 277 946 244 134 192
income
Closing of Revaluation reserve of invesiments at fair value through (529 550 993)
OCl in Retained Earnings -
Balance at end of Period/year - 441 273 047

*Pursuant to the shareholders' agreement signed in 2013 with (Total O M)" parent Company of Total Egypt “, the Company
invested EGP 141 262 077 in Total, and accounts for its investment at fair value through OCI. The Company's share in Total was
13.01% as of December 31, 2013.

During 2014, Total called for a capital increase and the Company did not subscribe in this capital increase, which diluted the
Company's interest from 13.01% to 7.97%. The commercial register of Total has been amended to reflect the capital increase on
September 24, 2014.

Additionally, the shareholders' agreement signed in 2013 between the Company and Total O M “parent company of Total Egypt"
stipulates that the Company has a put opticn to sell all or part of the shares owned to Total O M, the put option is exercisable
starting from the sixth year until the thirteenth year from the date of signing the shareholders’' agreement. In return, (Total O M)
has the option to call all of the shares owned by the Company starting from the eighth year until the thirteenth year from the date
of signing the shareholders’ agreement,.

On December 24, 2020, the Company sold 20% of its share in Total Egypt which [s equal to 1.6% of the Company's total Quotas,
and accordingly, its ownership percentage has become 6.375%.

** On February 6, 2023, B Investments Holding Company executed the final sale of its entire share in Total Energies Marketing
Egypt LLC (TE) of 6.375% to Total Energies Marketing Afrique SAS (TEMA) with a total amount of USD 27 615 413, In addition
to an additional amount of about USD 2 239 087, based on fulfilling some of the conditions of the TEMA deal with ADNOC
Distribution Company "ADNOC", and accordingly the investment in Total Egypt LLC "“Total” has been disposed.

*** Represents the Incentive fees during the period amounted to 107 776 340 EGP and after the tax effect impact, it is then
amounted EGP 83 526 661, and these fees are for executing the final sale of B Investments Holding Company entire share in
Total Energies Marketing Egypt LLC (TE).



B Investments Holding “S.A.E.”
Notes to the condensed separate interim financial statements
For the six months ended June 30, 2023

7. Loans to Associates (net}

June 30, 2023 December 31, 2022
EGP EGP
Infinity Sclar {1) B.V. 60 059 673 48 102 267
Infinity Solar (2) B.V. 102 624 676 " 82112824
Infinity Solar (3) B.V. 43 863 893 35130 939
Deduct: Expected credit losses (1327 787} (1 063 435)
205 120 455 164 282 595

The increase in loans to associates is mainly due to unrealized foreign currency revaluation gains amounted to EGP 41 102 212.

8. Loan to Joint ventures (net}

June 30, 2023 December 31, 2022
EGP EGP
Gourmet Egypt.com S.A.E "Gourmet" 14 371 017 13 282 742
Deduct: Expected credit losses ’ i (64 587) (59 696)
14 306 430 13 223 046

The increase in loans to joint ventures is mainly due to the acerual of interest during the period amounted to EGP 1 088 275.

9. Notes receivable {(net)

June 30, 2023 December 31, 2022
EGP EGP
Current portion of notes receivable 3 000 000 3 000 000
Deduct: Present value of the current portion (893 536) (812 203}
Deduct: Expected credit losses (5 823) (7 433}
Short term notes receivable — Net 2100 641 2180 364
Non-curent portion of notes receivable 8 000 000 9 000 000
Deduct: Present value of the non-current portion (3 422 727) (3746 913)
Deduct: Expected credit losses (15 828) (17 545)
Long term notes receivable ~ Net 4 561 445 5235542

The decrease in Notfes receivable is mainly due to the collection of an amount of EGP one million during the period.

10, Treasury bills (nef

June 30, 2023 December 31, 2022
EGP EGP
Treasury bills — with maturity more than 3 months 103 925 000 160 975 000
Treasury bills — with maturity less than 3 months 116 100 000 107 000 000
Deduct: unrealized interest {4 085 665) (2 620 831)
Deduct: Expected credit [osses (5 051) (6 493)
215 954 284 265 347 676




11.

12,

13.

B Investments Holding “S.A.E.”

Notes to the condensed separate interim financial statements

For the six months ended June 30, 2023

Due from related parfies (net)

Red Sea venture for solar energy
B Healthcare Investment
Deduct: Expected credit losses

Other debit balances (nef}

Deposits held with others
Accrued interest

Accrued rental income

Accrued dividends Income
Prepaid expenses

Withholding tax receivables
Withholding tax on treasury bills
Advance payments to tax authority
Advance payments to suppliers
Other debit balances

Deduct: Expected credit [osses

Relationship
nature

Joint venture
Subsidiary

Account nature

Current account
Current account

June 30, 2023

December 31, 2022

EGP EGP
1261 101 1261 101
1233103 271 057
(1275 418) (1 264 248)
1218 786 267 910

June 30, 2023

December 31, 2022

EGP EGP
46 795 46 795
25 978 442 12 498 840
2 804 500 2 804 500
11 239 797 912 864 025
723 660 153 367
153 069 200 670
2 620 455 3483 032
1197 300 1197 300
268 933 489 734
119 272 022 439 809
(3 116 406) (2 861 911)
161 188 567 931 316 164

The change in other debit balances is mainly due to the collection of accrued dividends by an amount of EGP 912 864 025

during the period, and recognition of accrued dividends from Madinet Misr for Housing and Development Company by an

amount of EGP 11 239 797 in addition to the decrease in the withholding tax receivables and withholding tax on treasury bills

due to using the balance at the beginning of the peried during the period to pay part of the tax liability of prior year. Also there

has been an increase in other debit balances during the period (Note 25).

Cash at banks

Current accounts In local currency
Current accounts in foreign currencies
Time deposits in foreign currencies
Deduct: Expected credit losses

June 30, 2023

December 31, 2022

EGP EGP
2323970 9 397 582
5 468 535 31 790 211
1383 339 318 -
(280 774) (5 999)
1390 851 049 41181794




B Investments Holding “S.A.E.”

Notes to the condensed separate interim financial statements

For the six months ended June 30, 2023

For the purpose of preparing condensed separate interim cash flows statement, the cash and ¢ash equivalents are comprised

of the following:

Cash at banks

Deduct: Time Deposits — with maturity of more than 3 months

Add: Treasury Bills— with maturity of less than 3 months

14. Due to related parties

Relationshi
nature

Management
Company

BPE Partners S.A.E.

15. Accounts payable and other credit balances

Accounts payable

Accrued expenses
Withholding tax

Prepaid rent

Rent insurance

Dividends Payable (Note 26)

Account nature

Management fees
and Incentive fees

June 30, 2023

June 30, 2022

EGP EGP
1 390 851 049 42 749 420
- {1 875 000)

114 469 447 "

1 505 320 496 40 874 420

June 30, 2023

December 31, 2022

EGP EGP
158 286 198 133 837 328
158 286 198 133 837 328

June 30, 2023

December 31, 2022

EGP EGP
31 809 31 809

4 483 515 4 439 062
424 609 140 742

853 075 682 607

1 542 000 1235 000
171 284 454 835 638
178 619 462 7 364 858

The increase in accounts payable and other credit balances is mainly due to the increase in dividends payable during the period

(Note 26).

16. Provisions

December 31, 2022

Provisions formed Provisions used

during the year

during the year

June 30, 2023

EGP EGP EGP EGP
Provision for claims 5151 805 - (624 175) 4 527 630
5151 805 -- (624 175) 4 527 630

Provision halance is related to claims from external parties arising from the ordinary course of business. Management reviews
these provisions on a quarterly basis and revises the amounts based on the latest developments, or negotiations or agreements

reached with claiming parties.



17.

18.

19,

B investments Holding “S.A.E.”
Notes to the condensed separate interim financial statements
For the six months ended June 30, 2023

Deferred tax liabilities/Deferred tax

Movement during the period asset / (Liability)
December 31, 2022 ; Separate statement of June 30, 2023

= Separate statement o " "
asset / (Liability) profi a ility)
asset / (Liabili rofit or loss Comprehensive asset / {Liabili

Income
EGP EGP EGP EGP

Defarred tax liability arising from
the depreciation of investment (684 665} (208 545) - (893 210)
properties
Deferred tax assets arising from
unrealized foreign Currency (11772 694) (14 899 450) -- (26 672 144)
exchange differences
Differences in valuation of
investments at fair value through (128 111 530) e {49 878 757) (177 990 287
OCI (Note 6)
Excluding the effect of the
differences in evaluating financial _ _ 177 990 287 177 990 287
investments at fair value through
other comprehensive income

(140 568 889) (15 107 995) 128 111 530 {27 565 354)

Deferred tax assets were not recognized on the following items due to insufficient assurance to realize them in the future:

June 30, 2023 December 31, 2022
EGP EGP
Impairment in investment in joint ventures 32 941 939 32 941 939
Impairment in Investment in associates 7 273 507 7 273 507
Provisions 4 527 630 5151 805
Expected credit losses on financial assets 6 091 674 5 286 761
50 834 750 50 654 012

Capital
The authorized capital of the company stands at 2.4 billion Egyptian pounds, while the issued and paid-up capital amounted to
800 122 080 EGP. This capital is divided into 160 024 416 shares, each with a nominal value of 5 Egyptian pounds.

Basic and diluted profits per share

Basic: Basic eamings per share is calculated by dividing the net profit attributable to shareholders of the Company by the
weighted average number of common shares outstanding during the period.

Diluted: Diluted earnings per share is calculated by adjusting the weighted average number of ordinary shares outstanding
assuming conversion of all convertible financial instruments and share options. The net profit is adjusted by omission of the cost

of convertible debt instruments taking tax effect into consideration.

June 30, 2023 June 30, 2022
EGP EGP
Net profit for the period 368 119675 58 709 216
Deduct: The share of the board of directors in the profits (4 934 400)
Weighted average number of shares 160 024 416 160 024 418
Basic earnings per share 2,27 0.37
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B Investments Holding “S.A.E.”
Notes to the condensed separate interim financial statements
For the six months ended June 30, 2023

Significant related parties' transactions

Related parties’ transactions that occurred during the financial period are mainly represented by management fees and the
expenses related to the Company or expenses the Company paid on behalf of related parties.

The main transactions during the period are as follows:

Company name Relationship Nature Transaction Nature Volume of tfransactions
during the period

EGP
BPE Partners S.A.E. Management Company Management fees (9 109 924)
Incentive fees (153 508 723)
Infinity Solar (1) B.V. Asscciate Credit interest 2 853 820
Infinity Solar (2) B.V. Associate Credit interest 4 871 604
Infinity Solar (3) B.V. Associate Credit interest 1222 031
Gourmet Egypt.com Joint Venture Credit interest 1088275

Dividends income from subsidiaries
June 30, 2023 June 30, 2022

EGP EGP
Inergia Technologies for Information Systems S.A.E.* 227 391 872 -
227 391 872 -

* Represents the dividends income in accordance with the decision of the Ordinary General Assembly of Inergia Technologies for
Information Systems S5.A.E. (subsidiary) held on March 12, 2023, where it has been approved on dividends to shareholders by
a total amount of EGP 371 351 312, and the share of B Investments Holding Company.in these dividends after tax deduction
is amounted to EGP 227 391 872. ‘

Dividends income from associates
June 30, 2023 June 30, 2022
EGP EGP
Madinet Misr Housing and Development Company S.A.E. 22 479 595 --
22 479 595 -

* Represents the dividends income in accordance with the decision of the Ordinary General Assembly of Madinet Misr for Housing
and Development Company S.A.E. (Associate) held on April 18, 2023, where it has been approved on dividends to shareholders
by 15 piasters per share, and the share of B Investments Holding Company in these dividends after tax deduction is amounted

to EGP 22 479 595.

Credit interest
June 30, 2023 June 30, 2022
EGP EGP
Credit interest of bank fime deposits and current accounts 15 885 543 1051 858
Credit interest of loans to associates 8 974 455 6025 470
Credit interast of loans to joint ventures 1088275 1214 723
Credit interest of treasury bills 22 456 763 17 939 449
48 378 036 26 231 501
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B Investrnents Holding “S.A.E.”
Notes to the condensed separate interim financial statements
For the six months ended June 30, 2023

The increase in credit interest during the period is mainly due to the increase in credit interest of bank time deposits and current

accounts by EGP 14.8 million, and the increase in credit interest of treasury bills by EGP 4.5 million.

Investment Manager Fees

June 30, 2023 June 30, 2022
EGP EGP
Management fees 9108 924 9229 810
incentive fees 45 732 383 -
54 842 307 9 229 810

On 19 July 2017, The Company signed a new management agreement with BPE Partners SAE, the new management
agreement became effective on the date of completion of listing the Company's shares on the EGX. The trading on the
Company’s shares started on March 29, 2018.

Pursuant to the terms of the new management agreement, the management Company is entitled to a management fee of 2%
of the Company's paid-up capital up to EGP 600 million and 1.5% of any capital increase (Included share premium) of more
than EGP 600 million Up to EGP 1.2 billion and 1% on any capital increase of more than EGP 1.2 billion. And after five years
from the start of trading on March 29, 2018, the management company is entitied to management fees from 2% of the invested
capital.

Additionally, the Management Company is enfitled to incentive fees, the incentive fees will be payable to the Management
Company only on the exit of investments entered into by the Company. incentive fees for existing investments are accrued for
the management Company and calculated as the difference between cash proceeds net of taxes and fees received from the
disposal and distribution (dividend, interest, or rent) of the investment and the adjusted cost of the existing investment. The
adjusted cost is the historical cost of the investment at an acceptable rate of return on investment (10% annually) for each year
following the acquisition date of the investment until the date on which the new management agreement takes effect,
Incentive fees on new investments entered into by the Company starting from the date on which the new management
agreement takes effect will be 15% of the gain on the investment calculated as the difference between the cash proceeds net
of taxes and fees received from the disposal and distribution (dividend, interest, or rent) of the investment and the aggregate
cost of such investment.

The management company was entitled to incenfive fees during the period from Inergia technologies S.A.E. amounted to EGP
45 732 383 related to the rest of realized benefits from disposal of investments in Giza systems S.A.E., also the management
company was entitled o incentive fees during the period amounted to EGP 107 776 340 and after deducting tax the amount is
83 526 661 EGP for executing the final sale of B Investments Holding company's entire share in Total Energies Marketing
Egypt LLC (TE) (Note 6).

Other revenue

June 30, 2023 June 30, 2022
EGP EGP
Inergia Technologies for Information Systems S.A.E 107 323 200 199 662
107 323 200 199 662

With regard to the disposal of the investment in Giza Systems S.A.E, both the shareholders of Inergia Technologies for
Information Systems 5.A.E and The buyer have agreed upon that the buyer will directly compensate the shareholders of Inergia
Technologies for Information Systems with the double tax burdens resulting from the sale of Giza Systems Company (dividends
tax and unrealized share sale taxes resulting from restructuring) not exceeding an amount of USD 7 million, and the share of
B Investments is amounted to 3 480 000 USD (equivalent to EGP 107 323 200), and that amount was collected on July 18,

2023,
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B Investments Holding “S.A.E.”
Notes to the condensed separate interim financial statements
For the six months ended June 30, 2023

Dividends

On March 20, 2023, the General Assembly of the company approved the distribution of profits for the fiscal year ending on
December 31, 2022, to shareholders by 4 EGP per share, with a total amount of 640 097 664 EGP or (the equivalent in US
dollars) and an amount of 6 100 000 EGP to members of the Board of Directors.

On June 26, 2023, the General Assembly of the company approved the distribution of profits for the financial period ending on
March 31, 2023, to shareholders at one Egyptian pound per share, with a total amount of 160 024 416 EGP or (the equivalent
in US dollars) and an amount of 4 934 400 EGP to members of the Board of Directors.

Significant Events during the Financial period

On January 23, 2023, the Company entered into shareholders agreement with TSFE Healthcare and Pharma sub-fund and B
Healthcare Investment Company (a subsidiary) in relation to the Investment in B Healthcare Investment Company, whereby
TSFE Healthcare and Pharma sub-fund” will invest in “B Healthcare Investment company with an amount of EGP 32 500 000,
accordingly the contribution of “TSFE Healthcare and Pharma sub-fund” will be & 500 001 shares, with a percentage of 20% of
the capital of B Healthcare Investment Company, and on February 20, 2023, the extraordinary general assembly of B Healthcare
Investment Company approved the capital increase with EGP 32 500 000, by an increase in the company’s shares with
€ 500 000 shares, This was registered in the commercial register on March 16, 2023,

On February 2, 2023, the Monetary Policy Committee of the Central Bank decided, in its meeting, to maintain the rates of return
for deposits and lending for one night, and the price of the main operation of the Central Bank at 16.25%, 17.25%, and 16.75%,
respectively. The credit and discount rate were kept at 16.75%.

On March 30, 2023, the Monetary Policy Committee of the Central Bank decided, in its meeting, to raise the rates of the one-
night deposit and lending return and the price of the main operation of the Central Bank by 200 basis points, to reach 18.25%,
18.25%, and 18.75%, respectively. The credit and discount rate were also raised by 200 basis points, to reach 18.75%.

On May 2, 2023, the extraordinary general assembly of Madinet Nasr for Housing and Development SAE (Associate) decided

to change the name of the company to be Madinet Misr for Housing and Development.

On May 18, 2023, the Monetary Policy Committee of the Central Bank decided, in its meeting, to maintain the rates of return
for deposits and lending for one night, and the price of the main operation of the Central Bank at 18.25%, 19.25%, and 18.75%,
respectively, The credit and discount rate were kept at 18.75%.

On June 15, 2023, the BOD of B Investments Holding S.A.E agreed in its meeting to acquire a percentage of no less than 51%
and up to 80% of the shares of Orascom Financial Holding S.A.E through a mandatory tender offer (‘MTO”) via a share swap,
the board approved the share swap ratio for the acquisition of a minimum of 51% and up to 90% of the share capital of Orascom
Financial Holding S.A.E. at a share swap ratio of 1 share of B Investments Holding S.A.E shares (based on the total share
capital of the company of 160 024 416 shares) for 56.76 shares of Orascom Financial Holding (based on a number of 4 721
121 620 shares of the company's share capital, excluding treasury shares). note that the said swap ratio is agreed between the
parties and the final swap ratio will be determined after the release of the IFA report. This “MTO" has not been submitted till
now.

On -June 22, 2023, the Monetary Policy Committee of the Central Bank decided, in its meeting, to maintain the rates of return
for deposits and lending for one night, and the price of the main operation of the Central Bank at 18.25%, 19.25%, and 18.75%,

respectively. The credit and discount rate were kept at 18.75%.

-10-
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Events subsequent to the date of the condensed separate interim financial statements
On July 27, 2023, B Investments Holding Company invested EGP 300 million in EZ International through B Pharma (which was
established by B Investments Holding Company for the purpose of investing in EZ International).

On August 3, 2023, the Monetary Policy Committee of the Central Bank decided, in its meeting, to raise the rates of the one-
night deposit and lending return and the price of the main operation of the Central Bank by 100 basis points, to reach 19.25%,
20.25%, and 19.75%, respectively. The credit and discount rate were also raised by 100 basis points, to reach 19.75%.
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