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Review REPORT

To: The Board of Directors of B Investments Holding “S.A.E.”

Introduction

We have reviewed the accompanying condensed interim financial statements of B investments Holding S.A.E.
which comprise the condensed interim statement of financial position as of June 30, 2021 and the related
interim statements of profits or losses, comprehensive income, changes in equity and cash flows for the six
months’ period then ended, and a summary of significant accounting policies and other explanatory notes.
Management is responsible for the preparation and fair presentation of the condensed interim financial
statements in accordance with Egyptian Accounting Standard No. (30)" Interim financial statements".

Our responsibility is to express a conclusion on these condensed interim financial statements based on our

review.

Scope of Review

We conducted our review in accordance with Egyptian Standard on Review Engagements (2410) “Review of
Interim Financial Statement Performed by the Independent Auditor of the Entity”. Review of condensed interim
financial statements consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Egyptian Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial statements do not present fairly in all material respects the financial position of
B Investments Holding S.A.E. as at June 30, 2021, and of its financial performance and its cash flows for the six
months’ period then ended in accordance with Egyptian Accounting Standard No. (30)" Interim financial

statements".

Cairo, August 15, 2021




B Investments Holding "S.A.E"

Transiation of Condensed financial statements

Originally Issued in Arabic

Condensed interim Statement of Financial Position as of june 30, 2021

Assets

Non-current assets

Investments in associates (net)
investments available for sale
investments in joint venture (net)
Investment properties (net)
Loans to assaciate

Loans to Joint ventures

Notes receivable (net)

Total-non current assets

Current assets

Loans to Joint ventures

Notes receivable (net)

Due from related parties (net)
Other debit balances {net)
Treasury bills {net)

Cash at banks

Total current assets

Total assets

Equity and liabilities

Equity

Issued and paid-up capital
Treasury stocks

Reserves

Available for sale investment revaluation reserve
Retained earnings

Net profit for the period /year attributable to shareholders of the Parent Company
Total equity

Non-Current liabilities

Deferred tax liabilities

Total non- current liabilities
Current liabilities

Due to related parties

Accounts payable and other credit balances
Current income tax

Provisions

Total current liabilities

Total equity and liabilities

Note

(4)
(5)
(6)

(7)
(8)
(9

(8)
(9
(10)
(11)
(12)
{13}

(16}
(17}

(15)

(14)

June 30, 2021 December 31, 2020
EGP EGP
424179618 455 623 891
369 915 468 369 915 468
578 0R2 076 548 971 746
92 607 178 93 296 112
107 383 906 112 258 055
11234 610 11234610
9043 213 9891217
1592 446 069 1601191199
12376 653 11234 610
2 648 195 3740374
- 2003173
34516 672 11788 733
422648 527 460 757 645
41216 118 179 256 649
513 406 205 668 781 184
2105 852 274 2269972 383
800 122 080 800122 080
- {5471 154)
277 005 159 264 158 112
189 220 998 189220 998
680471776 602 309 689
72510 240 287 905 313
2019 330 253 2 138 245 038
65 624 795 65 385 105
65 624 795 65 385 105
4 645 620 21 667 649
4269 100 4192612
9941 855 38441328
2040 651 2040651
20 897 226 66 342 240
2105 852 274 2269972 383

- The attached notes form an integral part of the condensed interim financial statements , and to be read therewith,

Chief Financial Officer Chief Executive Officer

Ahmed Abdel Mo m Madbouly Dr. Mohamed Abdel Monem Omran
éffé; =

- Review report attac ed

Chairman

Mohamed Hazem Adel Barakat



‘ylMaiayl peaJ 8 0} Pue ‘ SJUSLWILIS [BIDUBLL WULIBIUI PASU3PU0D ay) jo Led |eidajul e Wioy sa10u paydelie ay] -

vS'0 v1°0 LL0 S0 (81) aseys t1ad sSujuies pan|ig
€50 14%0] LLo St'0 (81) aleys Jad sSuluiea Jiseq
TZ1 18 S8 0ST 988 12 60L 1€6 221 0vZ 0TS 2L powiad ay3 404 0ud 1aN
(062 z6T) = (162 66€) - s159.431U1 ul||03U03-UON
116 €45 S8 0ST 988 T2 000 TEE €71 0¥z 0TS 2L Auedwo) Jualed 3y} 4O SI3P|OY3ILYS BY] O} 3|QRINGLIIY

TMO||0f SE 3[qEINgLITY
121 18Z S8 051988 12 60Z 1€6 ZZ1 0vZ 0TS 2L pouad ay3 4oy y0ad 19N
(€00 €19) 8¢S LT 197 5199 (069 6€T ) (s1) e} paiiayeq
(999 £59 €) (vEE 6¥T 9) (seL TS €T) (558 T¥6 6) Xe3 awodu|
06L 1SS 68 956 L10 82 £86 68 621 S8/ 169 28 xey 210jaq powad 3y} 10 1joid 12N
16098L T (sso £81) (v6€ 0T ) (€T 599) 50| a8ueyoxa usiaiod
(£ss zsw) (ot9 8tt ) (vTT 598) (998 €68 ) uonepaidap ,sansadoid Juawisany|
- (008 15T) - (oog TST) $3JUBMO||E S101D3.Ip JO pleog
- (evs TV T) (¥8¥ €98 ¥) (eve TEv T) S3]1BID0SSE Ul JUSLIISSAUI WOL 3WODUI SPUBPIAIP U0 asuadxa Xe|
(641505 1) (zeo 9L 1) (vzg 891 2) (820 £982) sasuadxa Jay1o pue saay uinsuo)
(zov 0¥9 ¥) (zov 0v9 ¥) {v08 08z 6) (ot8 67T 6) (z2) s28) JaBeUBLU JUBUISIAU|

$9550] '3 Sosuadxg

EEB EVE €6 £Z9 BEY LE €09 028 LV1 VLI T€6 86

000 SZ = 000 06 - saJue|eq Jgap JaY1o uo sso| Juawuiedw Jo |esianay

ov LT 0008.LE 6 0900zt 0008.E6 awodut 13410

000 S.L6 0SLE€T0T 0000S6 T 00SLv0 T saruadoid JUaWISIAUL JO 3W0JUI [BIUBY

198 009 81 68/ 607 8T S0Z 8EL SE 981 988 8¢E (tz) awodul asueuly

SZ6 6E9 SE (£T2 viETT) €69 915 1L €BE LTV 8C (oz) S21313U3 24n1UaA Julof pue sajeldosse Jo (sso|) / ujouad Jo aseys s Auedwo)

S¥9 S0 8¢ S08 T0Z 0Z St9 SL0 8€ S08 10¢ 0C 9|es 10} 3|qe[lBAR JUSWIS3AUL U014} 3WODUl SPU3pIAIQ
511j0id g senuanay

do3 d93
0Z0Z "o€ aunt TZ0Z '0€ aunf 0zZ0tZ ‘o€ aunft TZ0Z '0€ aunf 210N
P3pua syjuow aaiyy pouad ayl papua syjuow xis pouad ay|

TZ0Z '0€ 2uUNn[ papua syjuouw XIs Jog
535507 pUE 531J01d JO JUIWI}elS WIIajul pasuapuo)
3'7'S,, SUIp|OH SIUaWIsaAU] g

21qDIy Ul panss] Ajjouibio

SJuawalp)s [ppuUDUN] pasuapuo) Jo uonbjsupnij



“y)MaIay) peal g 01 pue ‘ SJUBWS)E]S [BIIUBUIS WIISIUI PISU3PU0D 3y} Jo Lied |eidajul ue Wioy s810u paysene ayl -

€87 L0L 58 64T 828 1¢ 0sz o088 11 €I S99 ieL pouad ay} 10§ 3W0IUI BAISUBYRIAWO0D |BIOL

(809 v8z ) - (008 tSt7) - 5159.31u1 SuIj|0J3U0d-UON

168 166 S8 6.7 878 1T 050 SEE TCT ETr S99 2L Auedwod ualed sy} Jo s1ap|oyaleys 01 3|qeIngiile sisalaiy|

:SMOJ|0} SB paInguIsig

€8T L0L S8 64782812 0SZ 088 121 €TV S99 TL pouad ay} Joj Bwodu] daisudYALdwod |e10)

791 9Zv (128 £5) (6st 1S0 1) €8T SST pouiad ay) J0j 3Ww0dUl BAISUBYBICLIOD J3Y30 [e30L

SIUBLURIE]S |BIDUBULY SBINIUS

S0LS08 (r28£5) (289 216) €81 551 3JnjuaA Ju1of Ul SWal awodul aaisuayaldwod JaYiQ Ul sateys s Auedwo)

95t 0¢ - (zeL 8eT) = SIUBLUIIE]S |BIDUEBUL SSIIBIPISONS JO S0UIIDHIP 9AIDS3U UOe|SUel |

awodul aAajsuayaldwod 1BYio

TCT 18T S8 0ST 988 1Z 60LTE6 TZT ovZ 0TS TL pousad ayy 40} yoad 18N
d93 d93

0zZ0Z o€ aunf TZ0Z "0g auny 0Z0Z "0g aunr 120Z ‘og aunf

papua syjuow a1y} poriad ayl papua syjuow Xis pouad ayL

TZ0Z '0E 2un[ papusa SYuoW Xis 104

3W0oU| 2AISUaLadW0) JO JUSLIS1e}S Wiialul pasuapuo)

.3'V'S, SUIPJOH SIUAUIISaAUl g

21qo.ay ui panss| Ajjouiblig

SJUSW3I03S [DIDUDUI] pasuapuo) JO UORD[SUDI]



‘Yimalayl peas 3q o) pue

£5Z OEE 610 2 = €SZTOEE6T0T OvZ OIS 2L 9LL 1Ly 089 ZEPEGOZT - (oo 225 ¥) = SV0 SPS ELZ 866 021 68T (stoTIIY) % 08D 221 008
(802 08s 16T) - (voz 085 161) {€1€ 506 £82) 80291 BL - = = L198SST LSTEETTT = = PSTTLYS =
(ovz ov1) = (ovzovT) = (ovz ovT) - - = = = = = = =
LIP ELZOT - LIVELZOT bl E9Z 08 ¥ = = = 3 - - - PSTTLPS 3
(025 98¢ £02) (ozs 98¢ £02) o (0zs 984 €0Z) = = = = = - - - =
SEIELOT = SE9ELOT 856 IS = - - L£9855T - - e = -
= & - {ETE 506 £82) £1£ 506 L8 = = = - 2 & = = =
- - = = (8T EET TT) = = = - L8TEETTT = z - =
ETV S99 ZL - €TV S99 2L ovZ OIS ZL = €81 SST - = - = - - - -
EBT SST 3 ESTSST w - EBT SST - - - - = el L L]
0¥z OIS TL - ovZ OIS TL OvZ OIS 2L = - - 2 - - i = - -
SEOSVZ BET T BEOSHZIETT E£1E 506 L87 689 60E 209 GVZ BE6 IT = (oot zzS ¥) (29855 1) 8SRTIY 29T (sToTITY) (vsT1LpS) 080 Z2T 008
—— e PR
01T 8SZ66LT 690 £5E § PO S06 E6L T 000 TEE £21 689 60E £09 TEIEPG ZT TE6 64D 8 (oo 725 %) (249855 1) §58 TI¥ 292 = (sto 11T W) (vstTiv s) 080 ZZT 008
(osTZL612) = (ost 226 12) (SED BEZ ££T) 620 1L8 40T = = = (£29855 1) LPIVIVE . - (PST 1LY S) =
(vsT T2V 5) o (bsT 1LV S) = = = - - - - - {vsT LY S) =
(29855 1) = (29855 1) = = = (£29855T) = = = =
(esE 286 19) = (65¢€ Z¥6 ¥9) = (65E Zv6 ¥9) - - - - - - - - -
- b f (sep 8ET ELT) SEPBEZELT = i i = o - - - =
= = = = (£raverel = = = = LYI VIV E = = - -
052 088 TZL (oo vse ) 050 SEE ZZL 000 TEE €ZT - (zs9z16) (eszes) - - - — — = =
(es9zi6) (tsa z16) - = (t8az16) - - - - - - = =
(475 139} (605 s5) (esz £8) = # o [{3:745:3] - - - - - - =
60L TEG ZZT (16Z 66E ) 000 TEE ECT 000 [€E EZT - - - = = - - - - i
050 0SE 6VLT 698 L08S 181 ZVS EVLL SEV RET ELL 09Z BEV L6V GLE9SBET TELEES 8 looe Zz5 %) = TIZ £86 85T = (sTO TITH) - 080 ZZ1 008
453 493 03 53 493 453 a93 493 493 493 93 493 453 53
nuawaEs NuUawREs
U A RRGEEE “_.....Es..: T
Kuedwo) yuaieg potiad sy jo yjoid SInjuaA yuiol [eiSuEUl sennua ulj S SappuR P
Jsarul 3 jo s1apjoyaieys 32U Uy Auediuio] yuaieg [T} manEem.._—. - un.um.-:-n.:u ul__-::ub ! b g AT MRS, st e
Kmnba [e30L — R S 0SS, o sBurures pauielay z & e Ui jo anesal Ui jo SWosu; anasal [eda] JuaLRsAAUL ajuenss| 5035 Kinseai] L
Tuijjonuoy-ucy 03 s[qEanguRe 1 Jo siepjoyaieys SAJSUBL|3id103 U0 aAIasal e i ! PR s Ay dn-pied pue panss|
b3 €101 o1aqeInqImnie knb3 EETT) oRRELSHE .z:__u: uw SAURRIdWoS S[€5 10 S[qeIEny EZLH
TR T G ETT MR a6
diaeal 5dno19 4L agy uf IR
,@noig syl

SIqoy Ul panss| AouBio

TZ67 'O 9Un[ FapUa SIU0W ¥is 167

3 Ul SaBURy) Jo JUSWS1E}5 WLIBJUI pasuspuo)

@y} jo JJed |esdajul ue wioy s3j0U paydene ay| -

DUBUL W3 p

TZ0Z ‘0E Sunj jo se aduejeg

suonaesuely siapjoyareys s Aueduio [ejo)

saiiua ainjuaa Jujo] woiy sjusunsnipe sBujuies paulejay
sya0ys Ainseasy Buijjss

SUCANGLASIP SPUEPING

sajuedwod sageposse Aynba uj aBueys 3yl uy aueys s,dnoig ayy

(e

s8ujuiea pauelal o) paLajsuel|

anJasal [eda| o) pasajsuel )

SupiIEsuEn siap|oyaieys s Aurdwiod syl
Awoul anlsuayaidwo) 130 |Bjo )
SJUAWIYE]S |BFURLY 3INJuBA Jujof U] syjausEg

@aAojdwa J0) $3550] [BIJENIIR PUR BAJ3S3J UONE|SURY] U) 2Jeys 5,dnoiD ay)

Fwesur 1930 o swey|
pouad ay) jo oud 1aN

120z ‘T Adenuef jo se auejeg

0Z0Z ‘0F 3un( jo se a3uejeg

suopaesues siapjoyaieys s Auedwon [ejoL

$320)5 AInsea) aseyding

saiuedwod sajenosse Aynba u) adueyd sy ui aueys s dnouo ay)
SUOHNGUISIP SPUIPIMG

sBujuies paule)as o) palsajsues)

an13531 |e83) 0) passajsuel]

ys s Aueditios sy

awou ansuayaidioy 1BYI0 [BIaL

sUBWae)s jeIUELY 3INJUIA JUO] U 3AIASAI UORE[SUES U} 31eys 5,dn0ID BYL

|eruBUY JLEINCIEY

S1003UI SAIFUSLRIALLOS JBII0 JO s
popad ay) jo jyoid JaN
0Z0Z ‘T Menuey jo se asuejeg

B



Cash flows from operating activities
Net profit for the period before tax

B Investments Holding "S.A.E"

Condensed interim Statement of Cash Flows

For six months ended June 30, 2021

Note

Adjustments to reconcile net profit to cash flows from operating activities

Company's share of profit / (loss) of associates and joint venture entities

Dividends income from investment available for sale

Tax expense on dividends income from investment in associates

Depreciation of investment properties
Foreign exchange loss

Credit interest - treasury bills

Credit interest

Reversal of impairment loss on other debit balances
Operating loss before changes in working capital
Decrease in loans to associate companies

Decrease in notes receivable

(Increase) in other debit balances

Decrease in balances due from related parties
(Decrease) in balances due to related parties

(Decrease) in accounts payable and other credit balances

Income tax paid during the period

Proceeds from dividends income from available for sale investments

Proceeds of dividends income from joint ventures investments

Net cash flows generated by in operating activities

Cash flows from investing activities

Proceeds from credit interest
Payments to acquire investments in joint ventures
Payments to acquire investment properties

Change in long term deposits

Net proceeds from redemption and sale (Payments) of treasury bills

Net cash flows (used in) / generated by investing activities

Cash flows from financing activities
Proceeds from/ (Purchase) treasury stocks

Dividends paid

Net cash flows used in financing activities
Net change in cash and cash equivalents during the period

Cash and cash equivalents at the beginning of the period

Effects of exchange rate changes on balances of cash held in foreign currencies

Cash and cash equivalents at the end of the period

Non-Cash transaction:
The following non-cash transactions were eliminated:

(13)

(1) Income taxes paid by deduction from debit tax accounts with an amount of EGP 11,897,453.

- The attached notes form an integral part of the condensed interim financial statements, and to be read therewith.

Translation of Condensed financial statements

June 30, 2021

EGP

82691785

(27 808 214)
(20 201 805)

Originally Issued in Arabic

June 30, 2020

EGP

129 839 983

(71546 693)
(38 075 645)

2431742 4863 484
393 866 865 114

665 143 202 394
{32691 017) {30 304 707)
{6 804 638) (5 433 498)
- ( 90 000)

(823 138) (9 679 568)
9811359 -

2 000 000 798 850

(3 770 069) (1530 920)
2003 173 =
{17 022 029) {58 201)
(236512) (850 142)
(26 458 200) {1109 488)
20 201 805 38 075 645
15 262 098 14915 451
968 487 40561 627

16 967 020 5032198
(16 404 500) -
{ 204 847) -
3137 290 61028 273
54 203 104 {77 986 653)
57 698 067 (11926 182)
10 273 417 (5471 154)

(203 473 520)

(64 159 167)

(193 200 103)

(69 630 321)

(134 533 549) (40 994 876)
174 557 359 57 158 034
(365 692) {14 099)
39 654 118 16 149 059




B Investments Holding “S.A.E”
Notes to the condensed interim financial statements

For the six months ended June 30, 2021

1. General information

B Investments Holding “S.A.E.” (BPE Holding for Financial investments -formerly) “The Company” was established
under the provisions of Law No 95 for 1992 and its executive regulations. The Company was registered on
December 31, 2005 under No 52455 at South Cairo Commercial Register pursuant to the Capital Market Authority
License No. 348 dated April 11, 2006. Then the Company registered on October 24, 2012 under No 63264 at South
Cairo Commercial Register.

The company’s new Location is 24 Talaat Harb Street, Cinema Radio Building - 1% Floor - Cairo. The necessary legal
procedures are going on to register the company’s new location in the commercial register.

The Company’s purpose is to participate in incorporation of other entities, which issue securities, or increase their
capital. The Company may have interest or participate in any form with corporate companies pursuing similar
activities, or which may assist it in realizing its purpose in Egypt or abroad. The Company may also merge, purchase
or become a subsidiary to companies according to the provisions of law and its executive regulation. The Company’s
duration is 20 years commencing from the Commercial Register date.

The Company's primary business activity is investing in other entities, in accordance with its established investment
policy. The Company aims to identify, research, negotiate, make and monitor the progress of and sell, realize and
exchange investments and distribute proceeds of such investments with the principle objective of providing
shareholders with a high relative overall rate of return by means of both income, capital growth and exit.

On January 11, 2016 the Company’s extraordinary genefal assembly decided to change the Company name to be
BPE Holding for Financial Investments, the change was registered in the Company’s commercial register on February
24, 2016.

On May 8, 2018 the Company’s extraordinary general assembly decided to change the Company name to be
B investments Holding, the change was registered in the Company’s commercial register on July 8, 2018.

The Board of Directors authorized these condensed interim financial statements for the six months ended

June 30, 2021 issue on August 15, 2021.

2. Statement of compliance for the condensed interim financial statements

The condensed interim financial statements have been prepared in accordance to the Egyptian Accounting Standard
No. (30)" Interim financial statements".

The company has prepared the condensed interim financial statements using the equity method to recognize
investments in associate companies and joint ventures, because investments in subsidiaries (Beard SA) were
disposed on December 31, 2020, and it was the only subsidiary owned by the company, accordingly in accordance
with Egyptian accounting standards, separate or consolidated financial statements are not required where the
company has no a subsidiary company, and issue financial statements using the equity method for investments in

associate companies and joint ventures.



B Investments Holding “S.A.E”

Notes to the condensed interim financial statements
For the six months ended June 30, 2021

Basis for preparation of the condensed interim financial statements

The condensed interim financial statements have been prepared using the same accounting policies applied in the
last year. The interim financial statements are to be read in conjunction with consolidated financial statements
issued for the year ended December 31, 2020.

Initial application of new Egyptian Accounting Standards “EAS”

On March 18, 2019, the Minister of Investment and International Cooperation introduced amendments to some
provisions of the Egyptian Accounting Standards issued thereby by virtue of Decree No. 110 of 2015, which include
some new accounting standards as well as introducing amendments to certain existing standards which was issued
by decision of the minister of investment No. 96 for 2019 and published in the official gazette on
07 April 2019.

As for the Egyptian Accounting Standards - newly created - numbers (47) - financial instruments and (48) - revenue
from contracts with clients and (49) - leasing contracts, the date of applying these standards has been postponed to
start on January 1, 2021, according to the announcement of the Financial Supervision Authority, by virtue of a
decision. Prime Minister No. 1871 of 2020 issued on September 20, 2020.

On May 9, 2021, the Committee agreed to postpone the application of the Egyptian Accounting Standard (47) -

Financial Instruments until the end of the year ending December 31, 2021.

The most prominent amendments are as follows:

New or
Amended
Standards

The new
Egyptian
Accounting
Standard
No. (47)
"Financial
Instruments

n

A Summary of the Most Significant Amendments

1-The new Egyptian Accounting Standard No. (47),
"Financial Instruments", supersedes the corresponding
related issues included in the Egyptian Accounting
Standard No. (26), "Financial Instruments: Recognition
and Measurement". Accordingly, Egyptian Accounting
Standard No. 26 was amended and reissued after
cancelling the paragraphs pertaining to the issues
addressed in the new Standard No. (47) and the scope of
the amended Standard No. (26) Was specified and
intended to deal only with limited cases of Hedge
Accounting according to the choice of the enterprise.

2- Pursuant to the requirements of the Standard, financial
assets are classified based on their subsequent
measurement whether at amortized cost, or fair value
through other comprehensive income or at fair value
through profit or loss, in accordance with the enterprise
business model for managing financial assets and the
contractual cash flow characteristics of the financial
asset,

Possible effect on
the financial
statements

The
assess the impact for

management

preparation of the
implementation until
the latest date of
preparing the
financial statements
at the end of 2021.

Date of Implementation

This standard No. (47) applies to
financial periods beginning on or
after Januarylst, 2021, The
application has been postponed
until the latest date of preparing
the financial statements at the
end of 2021 and the early
implementation  thereof s
permitted; provided that the
amended Egyptian Accounting
Standards No.(1), (25), (26) and
(40) are adjusted together on
2019 at the same date to be
simultaneously applied.

-These amendments are effective
as of the date of implementing
Standard No. (47)



B Investments Holding “S.A.E”

Notes to the condensed interim financial statements

For the six months ended June 30, 2021

The new
Egyptian
Accounting
Standard
No. (48)

- “Revenue f
rom
Contracts
with
Customers”

3-When measuring the impairment of financial assets the

Incurred Loss Model is replaced by the Expected Credit

Loss (ECL) Models, which requires measuring the

impairment of all financial assets measured at amortized

cost and financial instruments measured at fair value

through other comprehensive income from their initial

recognition date regardless whether there is any

indication of the occurrence of loss event.

4- based on the requirements of this standard the

following standards were amended:

-Egyptian Accounting Standard No. (1)

“Presentation of Financial Statements” as amended in

2019.

-Egyptian Accounting Standard No. (4) -“Statement of

Cash Flows”.

-Egyptian Accounting Standard No. (25) - “Financial

Instruments: Presentation.

-Egyptian Accounting Standard No. (26) - “Financial

Instruments: Recognition and Measurement”.

- Egyptian Accounting Standard - EAS No. (40) -

“Financial Instruments: Disclosures “

1-The new Egyptian Accounting Standard No.

(48) “Revenue from Contracts with Customers” shall

supersede the following standards and accordingly such

standards shall be deemed null and void:

a. Egyptian Accounting Standard No. (8) - “Construction
Contracts” as amended in 2015.

b. Egyptian Accounting Standard No. (11) — “Revenue” as
amended in 2015.

2- Forrevenue recognition, Control Model is used instead

of Risk and Rewards Model.

3- incremental costs of obtaining a contract with a

customer are recognized as an asset if the enterprise

expects to recover those costs and the costs of fulfilling

the contract are to be recognized as an asset when certain

conditions are met

4- the standard requires that contract must have a

commercial substance in order for revenue to be

recognized

5- Expanding in the presentation and disclosure

requirements.

Management
applied
standard.

has
this

This Standard No (48) applies to
financial periods beginning on or
after Januarylst, 2021, and the
early implementation thereof is
permitted.



B Investments Holding “S.A.E”

Notes to the condensed interim financial statements

For the six months ended June 30, 2021

The new
Egyptian
Accounting
Standard
No. (49)
"Lease
Contracts”

The new Egyptian Accounting Standard No. (49) "Lease
Contracts" shall supersede and revoke Standard No.
(20),” Accounting Rules and Standards related to Financial
Leasing” issued in 2015.

The Standard introduces a single accounting model for
the lessor and the lessee where the lessee recognizes the
usufruct of the leased asset as part of the company’s
assets and recognizes a liability that represents the
present value of the unpaid lease payments under the
company's liabilities, taking into account that the lease
contracts are not classified in respect of the lessee as
operating | or finance lease contracts.

As for the lessor, he shall classify each lease contract
either as an operating lease or a finance |ease contract.
As for the finance lease, the lessor must recognize the
assets held under a finance lease contract in the
Statement of Financial Position and present them as
amounts receivable with an amount equivalent to the
amount of the net investment in the lease contract.

As for operating leases, the lessor must recognize the
lease payments of operating lease contracts as income
either based on the straight-line method or based on any
other regular basis

4, Investments in associates (net)

Company Name

Management has

applied the standard.

This standard No. (49) Applies to
financial periods beginning on or
after January 1st, 2021, and the
early implementation thereof is
permitted if Egyptian Accounting
Standard No. (48) "Revenue from
Contracts with Customers" for
year 2019 s
applied. Except for the above-
mentioned date of enforcement,
Standard No. (49) applies to lease
contracts for year 2019 that were

simultaneously

subjected to Finance Lease Law
No. 95 of 1995 and its
amendments and were treated
according to Egyptian Accounting
Standard No.
rules and standards related to
financial leasing”, as well as the
finance lease contracts that arise

20,”Accounting

under and are subjected to Law
No. 176 of 2018 to the effect of
regulating both financial leasing
and factoring activities starting
from the beginning of the annual
reporting period in which Law
No. (95) Of 1995 was revoked and
Law No. (176) of 2018 was issued.

December 31,

No. of Shares Ownership June 30, 2021
2020
% EGP EGP
Al Retail for Trade and Investment S.A.E. 727 526 22.79% 400 746 377 752
Madinet Nasr for Housing and Development
112 400513 7.5% 423778 872 455 246 239
“MNHD” S.A.E.
Infinity Solar 1 B. V. 246 24.6% - =
Infinity Solar 2 B. V. 175 17.5% - -
Infinity Solar 3 B. V. 175 17.5% -- -
424 179 618 455 623 991

The main reason for the decrease in the investments in associates is due to the decrease in the cost of investment of

Madinet Nasr for Housing and Development “MNHD”, by an amount of EGP 48 634 837, which represents the

company's share in dividends distributed before tax deductions.
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5. Investments available for sale

No. of Shares Ownership  June 30,2021 December 31, 2020

Name of Company EGP EGP
Total Egypt LLC “Total” 330248 6.375% 369 915 468 369 915 468
369 915 468 369 915 468

The Company’s management made an assessment to measure the fair value of the investment in Total Egypt LLC
“Total” on June 30, 2021 and concluded that value does not differ from that measured value on December 31, 2020,
and the company has considered effect of the new Corona virus (COVID-19) Which has a negative impact on the
economies of many countries, which was reflected on the performance of the capital market and the volume of global
trade, as well as any other influences until the date of issuance of the financial statements.

Investments in joint Venture (net)

Ownership No. of Shares June 30,2021 December 31, 2020

‘ % EGP EGP
I ia Technologies for Information Systems
nEfEle LSO MRRTARSE 68.04 5532124 277360 464 257 375 823
“Inergia” S.A.E.
Red Sea Venture for Solar Power S.A.E. 49.5 7425 5727 150 5727 150
Ebtikar Holding for Financial | tment
. A'Ear olcing RREIEREN SRS 2025 1233247 160805 584 155 151 438
Gourmet Egypt .com Foods S.A.E. 52.9 3722261 125393 147 124 197 375
Payments under capital increase in Gourmet
- 11234 610
Egypt.Com Foods S.A.E. *
Basata Financial Holding S.A.E. 20.25 121516 14 513 881 1012 500
Less:
Impairment in investments (Red Sea Venture
(5 727 150) (5727 150)
for Solar Energy)
578 082 076 548 971 746

The increase in the investments in joint ventures is mainly due to:

- The Company's recognized share of profitin the statement of profit or loss of Inergia Technologies for Information
Systems by an amount of EGP 19 838 458 (Note No.20).

- The Company'’s recognized share of profit in the statement of profit or loss of Ebtikar Holding for Financial
Investments by an amount of EGP 529 486 (Note No.20), in addition to the amount paid of Company’s share in
the capital increase of Ebtikar Holding for Financial Investments of EGP 5 265 400.

- The company’s recognized share of profit in the statement of profit or loss of Basata Financial Holding by an
amount of EGP 2 362 281 (Note No.20), in addition the paid amount of Company’s share in the capital increase
of Basata Financial Holding by an amount of EGP 11 139 100.

- The company’s recognized share of loss in the statement of profit or loss in the investments of Gourmet Egypt
.com Foods by an amount of EGP 9 429 669 (Note No.20).

* On July 10, 2020, the company and the shareholders of Gourmet Egypt.com S.A.E signed an appendix to the

shareholders' agreement signed on September 18, 2018, according to which some of the terms of that agreement

related to B Investments Holding Company (an Egyptian joint stock company) acquisition of a share in the capital of

Gourmet Egypt.com S.A.E are amended, which is related to capitalizing the credit balance of the company in the

books of Gourmet Egypt.com in light of the targeted business results of Gourmet Egypt.com Company.

= Bis



8 Investments Holding “S.A.E”
Notes to the condensed interim financial statements
For the six months ended June 30, 2021

On May 6, 2021 the board of directors of Gourmet Egypt.com approved to increase the company’s capital by an
amount of EGP 11 234 610 and the increase was registered in the investee company register on June 27,2021.

Loans to associates

June 30,2021 December 31, 2020
EGP EGP
Infinity Solar (1) B.V. 31100029 33495330
Infinity Solar (2) B.V. 53 967 426 56 195 804
Infinity Solar (3) B.V. 22316451 22 566 921
107 383 906 112 258 055

The decrease in the balance is due to collection made with an amount of EGP 9 811 359 from the due balance during
the period and the unrealized foreign currency revaluation loss by an amount of EGP 295 451, in addition to an

accrued interest by an amount of EGP 5 232 661 for the period.

Loans To joint ventures

June 30,2021 December 31, 2020
EGP EGP
Current portion of loans to joint ventures - 12 376 693 11234610
Non-current portion of loans to Joint ventures - 11234610 11234 610
23611303 22 469 220

The increase in the balance is due to the recognition of the accrued interest income during the period by an amount

of EGP 1 142 083.

Notes receivable (net)

June 30, 2021 December 31, 2020

Description EGP EGP

Current notes receivable 3 000000 4 000 000
Less:

Present value of the current portion (351 805) (259 626)
Short term notes receivable (net) 2 648 195 3740374
Non-curent portion of notes receivable 14 000 000 15 000 000
Less:

Present value of the non-current portion (4 956 787) (5108 783)
Long term notes receivable (net) 9043 213 9891 217

The decrease in the balance is due to collection made with an amount of EGP 2 million during the period.



B Investments Holding “S.A.E"
Notes to the condensed interim financial statements
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10. Due from related parties (net)

Ra:_::‘;hl Account nature  June 30,2021  December 31, 2020
EGP EGP

Red Sea venture for Solar Energy Joint venture Current account 1143958 1149958

Infinity Solar (1) B.V. Associate  Current account - 665 293

Infinity Solar (2) B.V. Associate  Current account - 678 440

Infinity Solar (3) B.V. Associate  Current account -- 653 440
Less:

Impairment in due from related parties (1143 958) (1143 958)

- 2003 173

The decrease in the balance is mainly due to collection made for due balances from Infinity Solar (1) B.V, Infinity
Solar (2) B.V. and Infinity Solar (3) B.V. during the period.

11. Other debit balances (net)

June 30, 2021 December 31, 2020

EGP EGP
Accrued dividends income 30940998 --
Withholding tax on treasury bills 1833238 10381 829
Withholding tax receivable 61425 89212
Accrued rental income 2 804 500 2 804 500
Advance payment to suppliers 952 149 998 413
Prepaid expenses 532 450 207 645
Deposits held with others 46 795 46 795
Accrued interest 11 640 16 987
Other debit balances 137 937 47 852
Less:
Impairment loss on other debit balances (2 804 500) (2 804 500)

34516 672 11 788 733

The increase in the other debit balance (net) is mainly due to accrued portion of dividends income from investments
in associates (Madinet Nasr for Housing and Development “MNHD" S.A.E.) by an amount of EGP 30 940 998, taking
into consideration the decrease in the withholding tax of treasury bills and withholding tax receivable as a result of

using the opening balance during the period to pay part of the tax liability accrual for the prior year.

12. Treasury bills (net)

June 30, 2021 December 31, 2020
EGP EGP
Treasury bills = maturity of more than three months 442 325000 499 325 000
Less:
Unrealized interest (19 676 473) (38 567 355)
422 648 527 460 757 645




B Investments Holding “S.A.E”

Notes to the condensed interim financial statements

For the six months ended June 30, 2021

13. Cash at banks

Current accounts in local currency

Current accounts in foreign currencies

Time deposits at banks in foreign currencies

June 30, 2021

December 31, 2020

EGP EGP

28 606 352 27 814933

11047 766 146 742 426
1562 000 4 699 290

41216118 179 256 649

For purpose of preparing condensed interim cash flow statement, the cash and cash equivalents are comprised of

the following:

Cash at banks
Less:

Time Deposits — More than three months

14. Due to related parties

Relationship ~ Account nature
nature
Management Management fees
BPE Partners S.A.E. ) .
company and incentive fees

Basata Financial Holding S.A.E.

15. Deferred tax liabilities

e s e ——

Deferred tax liability arising from the
depreciation of investment properties
Deferred tax liability arising from
unrealized foreign Currency exchange
Differences in valuation of available

for sale investments at fair value

Joint venture

Current account

June 30, 2021

June 30, 2020

EGP EGP

41216 118 21372556
(1 562 000) (5223 497)
39654 118 16 149 059

June 30, 2021

December 31, 2020

EGP EGP
4 645 620 20 655 149
-~ 1012 500
4 645 620 21 667 649

Movement during the period
asset/(liability) charged to
statement of profit and loss

December 31, 2020

asset / (liability)

June 30, 2021

asset / (liability)

EGP EGP EGP

(540 777) (37 779) (578 556)

2 840 207 (201 911) 2 638 296
(67 684 535) - (67 684 535)
(65 385 105) (239 690) (65 624 795)




B Investments Holding “S.A.E”
Notes to the condensed interim financial statements
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The deferred tax assets were not recognized on the following items due to insufficient assurance to realize them in
the future, the temporary differences are related to the following items:

June 31, 2021 December 31, 2020
EGP EGP
Impairment in joint venture investment 5727 150 5727 150
Impairment in Investment in associate 7 273 507 7 273 507
Provisions 2 040 651 2040 651
Impairment in due from related parties 1143 958 1143 958
Impairment in other debit balance 2 804 500 2 804 500
18 989 766 18 989 766

16. Capital

17.

18.

The Company’s authorized capital amounted to EGP 2.4 billion, and the issued and paid-up capital amounted to
EGP 800 122 080 divided into 160 024 416 shares of EGP 5 par value each.

Treasury stocks

The Board of Directors, in its meeting held on February 3, 2021, approved the sale of the total treasury shares owned
by the company, which amount to 801 289 shares, and the total shares were sold in a trading session on February 4,
2021 and a recognized net profit by an amount EGP 4 802 263 was charged to the retained earnings.

Basic and diluted earnings per share

Basic: Basic earnings per share is calculated by dividing the net profit attributable to shareholders of the Company by
the weighted average number of ordinary shares outstanding during the year.

Diluted: Diluted earnings per share is calculated by adjusting the weighted average number of ordinary shares
outstanding assuming conversion of all convertible financial instruments and share options. The net profit is adjusted
by omission of the cost of convertible debt instruments taking tax effect into consideration. As there are no debt
instruments that are convertible to shares, so diluted and basic earnings per share are equal.

June 30, 2021 June 30, 2020
EGP EGP

Net profit for the period attributable to the shareholders of the

72 510 240 123 331000
Parent Company
Weighted average number of shares 160 024 416 160 024 416
Basic and diluted earnings per share 0.45 0.77
Earnings per share after adding the treasury shares as flows:
Weighted average number of shares after selling treasury shares 159 501 215 159 773 058
Diluted earnings per share 0.45 0.77
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Significant related parties’ transactions

Transactions made during the financial period consist of accounts of an ongoing basis in management fees and
expenses paid on behalf of the Company or the Company's payment on behalf of those Parties and interest charges

to related parties.
The significant transactions during the period are as follows:

Value of transaction

Company nhame Type of relation Type of transaction »
for the period

Management fees (9 229 810)

BPE Partners S.A.E. Management company . .
Payment incentive fees 15963 754
Infinity Solar (1) B.V. Associate Credit interest income 1518 446
Infinity Solar (2) B.V. Associate Credit interest income 2624 224
Infinity Solar (3) B.V. Associate Credit interest income 1089991
Gourmet Egypt .com Foods Joint venture Credit interest income 1142 083

20. Company’s share of profit / (loss) of investment in associates and joint venture entities

June 30, 2021

June 30, 2020

EGP EGP

Madinet Nasr for Housing and Development 15093 833 32037810
Inergia Technologies for information systems 19 838 458 21798 978
Metalar co. -- (1033 415)
Al Retail for Trade and Investment 22994 23 416
Gourmet Egypt .com Foods * (9 429 669) 18 087 195
Ebtikar Holding for Financial Investment 529 486 632 709
Basata Financial Holding 2362 281 -

28 417 383 71 546 693

* The Company’s share of the interest income on loans to Joint venture (Gourmet Egypt .com Foods) was excluded,
so, the Company’s share of loss was reduced by an amount of EGP 609 169, which represents related transactions

between the company and Joint venture (Note 21).

21. Finance income

June 30, 2021

June 30, 2020

EGP EGP
Credit interest on time deposits and bank current accounts 429 894 320226
Credit interest for loans to associates 5232661 5113272
Credit interest for loans to Joint venture * 532914 i
Return on treasury bills 32691017 30304 707
38 886 486 35738 205

The increase in finance income during the period is mainly due to the increase of return on treasury bills by an

amount of EGP 2 386 310.

* |n addition to the credit interest income from Gourmet Egypt .com Foods S.A.E. loan by an amount of
EGP 1142 083, and for the purpose of presenting investments in joint venture in the financial statements an amount
of EGP 609 169 was excluded from the credit interest income on loans for joint ventures and the Company’s share

of loss from investment in Gourmet Egypt .com Foods (Note 20).

-10-
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B Investments Holding “S.A.E”
Notes to the condensed interim financial statements

For the six months ended June 30, 2021

Investment manager fees

June 30, 2021 June 30, 2020
EGP EGP
Management fees 9229810 9280 804
9229810 9280 804

On 19 July 2017, The Company signed a new management agreement with BPE Partners SAE, the new management
agreement became effective on the date of completion of listing the company’s shares on the EGX. The trading on
the company’s shares started on March 29, 2018,

Pursuant to the terms of the new management agreement, the management company is entitled to a management
fees of 2% of the company's paid up capital up to EGP 600 million and 1.5% of any capital increase (Included share
premium) of more than EGP 600 million Up to EGP 1.2 hillion and 1% on any capital increase of more than EGP 1.2
hillion.

Additionally, the management company is entitled to a performance fee, the performance fee will be due to the
management company only on the exit of investments entered into by the Company. Performance fees for existing
investments are accrued for the management company and calculated as the difference between cash proceeds net
of taxes and fees received from the disposal and distribution (dividend, interest, or rent) of the investment and the
adjusted cost of the existing investment. The adjusted cost is the historical cost of the investment at an acceptable
rate of return on investment (10% annually) for each year following the acquisition date of the investment until the
date on which the new management agreement takes effect.

Performance fees on new investments entered into by the Company starting from the date on which the new
management agreement takes effect will be 15% of the gain on the investment calculated as the difference between
the cash proceeds net of taxes and fees received from the disposal and distribution (dividend, interest, or rent) of
the investment and the aggregate cost of such investment.

Dividends distribution

On April 29, 2021 the shareholders ordinary general assembly meeting of the Company approved dividends for the
year ending December 31, 2020 to the shareholders of EGP 1.25per share with a total amount of EGP 200 030 520
and an amount of EGP 3 756 000 to the members of the Board of Directors.

Significant Events during the period

The spread of the epidemic of emerging coronavirus (COVID-19) during the year 2020 had a negative impact on the
performance of financial markets and the volume of global trade countries of the world, including the Arab Republic
of Egypt till now.

The governments of world’s countries, including the Egyptian government, have taken several actions of
precautionary measures to limit the spread of this epidemic, and as a result, the industrial and commercial operations
of various economic activities were affected, which led to a state of economic slowdown at the global and local levels.
The company has conducted a study for the purpose of evaluating the potential risks and the management evaluation
included the following factors:

- The risk of impairment of real estate assets and investment portfolio.

A
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- Risks of not being able to collect debit balances and loans due from debtors and related parties on the maturity
date.

- The risk of not being able to pay obligations owed to creditors on maturity.

- Risks that may arise from any claims resulting from lawsuits

The management concluded that there is no impact on the company's work that could lead to a decrease in the value
of real estate assets and investment portfolio in addition to debit balances and loans due from debtors and related
parties, and the company pays all its obligations on the due date as well.

And the continuous and accelerating changes associated with that pandemic still impose a state of uncertainty and
the inability to accurately predict due to the continuing economic repercussions of the Coronavirus crisis.

The administration closely monitors the situation and adjusts the necessary plans to face these repercussions, by

extension, if the situation continues to evolve for a longer period of time.

Comparative figures

The Company has prepared condensed interim financial statements by recognizing investments in associate
companies and joint ventures using the equity method. For this reason, the comparative figures for the consolidated
financial statements were presented as the investments in associate companies and joint ventures were recognized

using the equity method, which is similar to the current interim financial statements.
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